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Dividends 


STEAM RAILROADS 
i 


*e- b’ay- 





Company Rate. riod. abl 
Atl. C. Line. QQ June 20 
atl. Cc. L. R. KR July 10 
jos. & Albany. June 30 
Buff. & Susy June 30 


June 30 


Buff. & Susq 
June 3% 


pf. ..... 
Pacific 





Can. June 30 
Chi. Gt. W. pf. July 1 
Cc. & N. W. pf. Juiy 1 
Del. & Hudson. .2 June 20 
Det. & Mack.pf.2% July 1 
Erie & Pitts...S74¢ Q June Ww 

J. & G. pf...1% Q June ls 
Gc. Bay & West.5 June 3 
Hocking Valley.2 June 30 
Mob. & Bir. pf.2 July 1 
Norf. & West...1% Q June 19 
Reading Ist pf.70c June 12 
Reading 2d vf Te Q July 10 
So. Pacific . ei July 1 
Union Pac ific...2 Q July 1 


STREET AND ay *TRIC 


Am. Rys......S87'4c June I4 
Ark. Valley Ry. 

- Ee OS... 1™% Q June 16 
cit. Serv. com. 

MOR. cccssses %M July 1 
Pe Ms seceses "1 M July 1 
Do com. & pf.. % M Aug. 1 
Dt. ciccieasee on aa © 
Columbus G. & 

OF Pre | July 1 
El. Paso Elec..24% Q June 16 
San J. L. & P. 

a. ss 1% Q June l4 
Twin C. R. T pf. ™ Q July 1 
United R. & El 

(Balt.) pf.....2 May 31 


W. Penn. Rys.pf.1%4% Q June 16 
BANK STOCKS 


*June 19 
May 3 
June l4 
*June 2 
May 25 
*June 15 
*May 31 
*June 0 
May 2 
*June 
May 
May 
*May 
June * 
*May 
*June 


tm deol ae oe oS 


RAILWAYS 


*June 10 
May 41 


*June 14 
*June 14 
*July 14 
*July 1 


*June 18 
*June 4 


May 31 
June 4 


*May 3 
June 


June 23 
June 25 


May 21 
*May 31 
June 15 
June 21 
*June 16 
*June 17 
*May 31 
*June 5 


June 16 
June 18 
July 3 
June 14 
June 13 
June 21 
May 29 
*Apr. 25 
*June 2 
*Iune 2 
* Sree 
May 2 
June 20 
June 30 
May 20 
May 31 
*June 14 
June 7 
June 16 
June 30 
June 1 
*June 16 
*June 16 
*June 16 
*June 16 
*June 16 
*June 16 
*June 4 





Greenpoint .....4 July 1 
Greenpoint .....2 Ex. July 1 
INDUSTRIAL AND MISCELLANEOUS 
Acme W. L. pf.1% Q June 2 
Ajax Rubber. .$1.-0 Q June 16 
A. Bosch Mag.$1.50 Q June 30 
Am. Chicle pf..1% Q July 1 
Am. B. Note ees - ac Q July 1 
Am. Can pf.. % Q July 1 
Am. Express... af, Q July 1 
m. F. & Hoe..1% Q June lb 
Am. Int. com 
WD OE... cccccces 1.20 Q June 30 
Am Locomo. 1% Q July 3 
BO BE. acces % Q July 22 
A. H. & L. pf...1% Q July 1 
Am. Pub. S. pf. Q July 1 
Am. Radiator. ..3 Q June 30 
Am. 8S. & Ref...1 Q June 16 
Am. 8. Tob pt 3%, Sop 1 
Am. Sugar Kef..1% Q July 2 
Am. Sugar Ref.. % Ex. July 2 
PPM sacecene 1% Q July 2 
Am. W.G. Mch.7 — June 6 
Am. Tel. & Tel.2 Q Juiy 
A. G. & W.1..5 S Aug. 1 
Atlantic Ref....5 Q June 16 
Atlas Powder... .3 Q June 10 
Autosales C. pf. Oe Q June 30 
Bald. Loco we. S July 1 
Barrett Co. x Q July 1 
ME «sceesas ™ Q July 
B.-Paul-Cor. pf.3% Q June 4 
Beth. Steel..... 1% Q July 1 
Beth. Steel..... % Ex. July 1 
Do Class B 1% Q July 1 
Do Class B ™% Ex. July 1 
Do 7% be sie aici 1% Q July 1 
Do 8% 2 Q uly 1 
Booth Pe oh ‘pf. ™% Q July 1 
ord.6 June 30 


B.-Am.Tob. 


Week’s Transactions 


MONTREAL 


STOCKS 
— - 
Atlantic Sugar...... : 
Atlantic Sugar pf.. ™& 
Abitibi seece 
Ames Holden ee 
Ames Holden vf eee 
Asbestos . 
% Asbestos pf ecas 
St Bank of Commerce .2 
21 Bank of Montreal. .22 
17 Bk of Nova Scotia.2 
MB. C Fish. & P.. 
5 Bell Telephone. : 
7.485 Bell Tel. rights 
Broz. T., L. & 
Brompton ... 
Can. Car & Fdry 31 
5 Can. Car & F. pf... £ 
60 Cenada Cement. . 
110 C .nada Cement pf 
2% Canada Cottons... . 
85 Canada Cottons pf 
110 Can. Converters. 
35 Canada Felt 


-- 
“~ 
2 
s 










Locomotive. . 
. 8. 8. Lines... 5 
S. 8S. Lines pf 3 
Min. & Smeit 
United Ry 
Dom. Canners.. 
17 Thom Coal pf 
Dominion Glass... 
7 Dominion Giass pf 
Dom. Iron pf. . 
3.100 Dom. Steel Corp 
1.976 Dom. Textile..... 

12 Dom. Textile pf.. 
140 Hillcrest ae 
Iilinots Trac. pf. 
3.302 Laurentide 

665 Laurentide Power 

™ Lyall Const. Co 
376 MacPonald Co 


Con 
2 Detroit 


- 





Coup. 72 






ON 
ne 
2% 
w 
Hi2% 
1 
105% 








W. B. HIBBS & COMPANY 


Members 


New York Stock Exchange. 
Washington Steck Exchange. 


Hibbs Building, Washington, D. C. 





Stan (OIL) parD 


R. W. P. Barnes & Co. | 


35 BROAD 8ST... N.Y. 


Tel. Bread 1754-5. 
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THE ANNALIS T 


Pe- Pay- Books 

Compan) Rate. riod. able... Close 
Buff. Gen. Elec.2 Q June 30 *June 10 
B'klyn U. Gas..1% Q July 1 June 13 

Zord. C. M. pr.lty Q June 14 *May 31 
Buckeye P. L. Q June l4 May 31 
Cambria Steel Q June H *May 31 
ee Steel..25¢c Ex. June 14 *May 31 

Canada 8. 8S. L.1 June 16 June 2 

Piney 4 — July 2 June 16 

“al Packing. $1 Q June léG May 31 

“ pf ™% @ July 1 June 16 
Can. Explos 12% Ex. July 31 *June 30 
Carbon Steel 

24 pf... 6 July 30 July 26 
Case (J.1.) Thi 

Mach. pf......P% Q July I *June 16 
Cen. Leather pf. Q July 1 *June 10 
Chicago Tel.....2 Q June 30 June 27 
Childs Co. : % Q Junelw May 29 

eG. aces 1% Q June lO May 29 
Cheseb. Mfg... .3 Q June l¥ *May 31 
Cheseb. Mfg “0c Ex. June 19 *May 31 
Cleve.-Ak. Bag.14 Q June 30 June 22 
Comp.-Tab.-Rec.1 Q July 10 *June 25 
Con. G., E. t. 

& Pr. (Balt.).2 Q July 1 *June 14 
Col. Power pf... Q June l6é May 31 
Col. Grapho re -0Q July 1 *June 10 

Do pf ccocceeede @ July 3 SJune © 
Conn. R. Pr. pf.3 June 1 *May 17 
Cons. Gas, N.Y¥.1% Q June l6é May 9 
Copper Range..50ce Q June l6 May 21 
Cresson G. M...10c M June lO May 31 
Crex Carpet 3 S June 14 *May 29 
Creseent P. L..7e Q June 16 May 22 
Cruc. Steel pf..1 Q June30 June 16 
Crow's N. P. C.1% Q June 1 *June 1 
Cub.-Am. Sug...2% Q July 1 *June 16 

Do pf caeeee-D& Q July 1 *June 16 
Diamond Match.2 Q June 16 May 31 
Dicto. Prod. pf.$2 July 15 June 30 
Dom. I. & S. pf.1 Q July 1 June i¢ 
Dom. Steel 1% Q July 1 June 5 
Dom. Textile 2 Q July 2 Junel4 

Do pf. . 1% Q July 15 ~-June 30 
Du Pe (E.1..) de 

N Co.. 4% Q June l4 May 30 

Do dek stock..1'g Q July % July 9 
Du BP. (E.1..) de 

N. & Co. ™ YG Aug. 1 July 18 

Do pf 14% @Q Aug. 1 July 18 
East. Shore G 

‘i. V - 1% Q June 2 May 25 
Equit. Ill. Gas 

L. pf. (Phil.).3 June 16 June 6 
East. Kodak....2% Q July .1 May 31 
Eastern Steel...2% Q July 15 July 1 

Do Ist & 2d pf. 1% Q June16 June 2 
East. Kodak....7 1} Ex. July 1 May 31 
eo i dose wood Q July 1 May 31 
Etim. & Jones..50c — July 1 June 20 
Elk Horn Coal 

com. & pf Pe Q June il June 2 
Fed. M. & S. pf.1 Q June i4 May 24 
Freeport G. pf..1% Q June 2 June 1! 
Gal. Signal Oil 

(old & new) pf.2 Q June 30 May 31 
Gen. Chem. pf..1% Q July 1 June 18 
Gen. Electric... .2 Q July 1 *June 7 
Gen. Electric....2 Stk July 4) *June 7 
Gen. Ry Signal ™ Q July 1 June 19 
Do pf. . 114 Q July 1 June 19 
Globe Soap com ° 

ist 24 & sp.pf..1% Q June l6 May 31 
Gold & St. Tel..1% @Q July 1 June 29 
Globe O'1.......4%¢ Q June 10 May 25 
Globe R. Tire...1% Q June li May 31 
Goodrich Co. x 1% Q July 1 saveene 
Goodrich (B.F. 

— ane Q Aug. 4 Aug. 5 
Gt. W Sugar. .™ Q July 1 June ls 
Gt. W. Sugar...10 Ex. July 1 June 5 

Do pf. ........1%™% Q July 1 June Mi, 
H. S. & M. pf..1% Q June 30 June 20 
Harb.-W. Refr..14% Q June 2 May 23 

Do pf. . -..-1% Q July 19 July 9 


Sales 
70 Maple 


Molson’s Bank 
20) Mont. L.. H 
74 Mont. Cottons. 
2.10) No Amer. P 
7.168 Nat. Brews. . 
Nat 
4N. S. Steel & 
2N. 8. 8. & 
2 Olievie Milling 
+ Ogilvie 
% Ont. Steel 
™) Penmans 
“ enmans pf 


oo Rierd:= n Vaper 
Itiordan Paper 
8 Royal Bank 
Shawinigan 

10 Sherwin-Wms 

175 H. Smith 
15 880 Spanish River 
> Spanish River 
+ Sp. R. pf.. 
1.250 St. Lawrence 

> St. Law. F. M 
+ Steel Co. of ¢ 
Steel Co 
25 Tooke 
5’ Tucketts 
10 Tucketts Tob 


10 Way. P. &P 
™) Woods Mfg. 


Leaf Mill 
Merchants Bank.. 


... 19745 
&P.. 

& P.. 
Brews pf.. 
Co. 


aaa 


“2me Ry..L..H 


pf. 
Paper M 


crmi4).. 
F. M 


‘an 
of Can. pf 
Bros. pf 
Tobacco. 


Wapbasso Cotton.. 


Last. 


Low. 
165% 
ie 


High. 


( ‘oal. 
pf 


pf. 
pf. 


pf 


pf 


pf... 





BONDS 


2 000 
6000 
“a000 
2000 Canada 
2 000 
ooo 
700 


Abitibi 7s 


Can 
City of 
December 
“wc. of M 
1) Cedar Rapids 
000 Can. Car @ F. 
ct0 Dom 
230 liom 
MM) Mont. Tram. 
O0' No Elec 
(OO Oglivie 
0 Price Bros. 5s 
(0) Quebec Ry. 5s 
(00 Sher.-Wms. Gs 
(0 Steel Co 
00 
) War Loan 
“OC War Loan 
26,000 
** *00 


ws 


Tex. 6s 





Loan, 
Loan, 
Loan, 
Loan, 
Loan 


Victory 
Vietory 
Victory 
Vietory 


103,150 Victory 


fron & 8. 
deb... 

7B... 
Mil. ts 


-. Ny 
of Can. ts. 
Wayagamack ts .. 

‘ 





War Lovn, 1% 


Ames Holden 6s. ot oo wo 
Canada Cement tis 
Cottons As 
Canada Rubber 6s.. % 6 a6 
Loco. ts. 
Montres! 
1922 
Sept.. °2 
de. . 





(is 
ha.. % 


a ‘ 


$ 


ne 





1923.1 
1927 
1c si 





106% 


CHICAGO 


STOCKS. 


Sales 


. Shipbidg 
. Ship. pt 


wis 


High 
. Radiator. 5 eld 


Low. 
28 
134 

ime BD wo 





































Pe- Pay- 
Company. Kate. riod. able. 
Hackensack W. 
com. & pf.....87% June 2 
Hask. & Lb. Car.1 Q July 1 
Hillcrest Coll...1 q July 
Se eae % Q July 15 
Ill. Pipe Line... - June 30 
I Bo .2s Q June 20 
Q June 2 
Q June 16 
Q June 16 
Jewel Tea pf.. Q July 1 
Kerr L. Mines > Q June 16 
Kennecott Cop..2%c Q June 30 
Do cap. dis.... — June 30 
La Belle 1. W...1 Q June 20 
La Beile l. W..1 Ex. June 30 
Do pf. Q June 30 
Laclede G.1L.. — June 16 
L.. McNeil & 4 —~ July 15 
Library Bureau. 1% Q July 1 
Do pf. 7 Q July 1 
Lig. & M. “?,, pe) 1% Q July 1 
Lindsay Light. Q June 30 
ES anaae a4 Q June 30 
RE A + anaces 1 Q Aug. 1 
> ae 1% Q July 1 
Lack. Steel..... 1% Q June 30 
L. V. C. Sales..82 Q July 1 
L.V.C. Sales.t$2.50 Ex. June 16 
Louisville Gas & 
El. pf. -1% Q June 1 
Maple Leaf ....3 Q July 18 
PM enaecaad 14% Q July 18 
Marlin-R. Corp.1 M June 17 
Mackay Cos....1% Q July 1 
OY eer Q July 1 
Marconi W. T.. July 1 
May Dept. Strs.1! Q Sep. 1 
Merg. Linotype.: Q June 30 
Midland Secur.$2.°0 Q June 30 
Montana Power.14 Q July 1 
Do 1% Q July 1 
Mont. Q June I4 
Do vo Q June i4 
Musk» eee 
S. Q June 16 
Nat.AnlL « a Q July 1 
Nat. Biscuit....1%% Q July 15 
Nat. Grocer... .2 — June 30 
SY aro. — June 30 
Nat y pf... Q June 14 
Nat. Lead... ... 1% Q June 30 
Nat. Sugar..... 1% Q July 2 
Nat. Surety : Q July 1 
Nat. Transit. ie Q June 16 
Nat. Transit. ..70c Ex. June 16 
Niles-Bem.-f “a ‘2 Q June 20 
No. American.,.14 Q July 1 
yet Pipe Line .5 — July 1 
¥. Dock pf..2 July 15 
Ni ipissing Mine 2 July 21 
Nipissing Mine cx. July 21 
Okla. G. & E.pf. 1% Q June 16 
Ohio O#4......$1 Q June 30 
Ohio Oil...... £4.75 Ex. June 20 
Okla. P. & R..12%c July 2 
Owens Bottle M we Q July 1 
are ™ Q July 1 
Pabst Brew. pf..14% Q June 14 
Packard M.C.pf.1% Q June 15 
Pacific Mail....70c Q June 16 
Pacific Mail. a Ex. June 16 
Pennok Oil. 2c — June 5 
Penn. Rubber. --1% Q June 30 
5 ear: % Q June 30 
Penn. W. & Pr..14 Q July 1 
Pet.-Mull‘ken Co. 
ist & 2d pf....1% Q July 1 
P.-Arrow M. pf.2 Q July 1 
Phila. Electric../% Q June l4 
Pitts. Brewing..50c Q June 14 
P. R.-Am. Tob. 13 Q June 5 
Pr. Steel Car. Q June 4 
R'dan P.& P. pf. im Q June 30 


Books 
Close. 


*May 31 
June 15 
June 30 
June 30 
May 30 


2 
; 
20 
*June 2 
*June 6 
*June 6 
*June 16 
*June 16 
*June 16 
June 1 
June 20 
June 19 
June 19 
~ June 15 
May 31 
May 31 
July 19 
June 20 
June 10 
May 27 
May 27 


*May 20 
July 
July 
June 
*June 
*June 
June 
*Aug. 1 
*June 
June 10 
June 14 
June 14 
May 30 
May 30 


May 30 
*June 16 
June 30 
June 19 
June 19 
May 23 
June 13 
June 9 
*Ju..e 20 
*May 31 
*May 31 
*June 
June 16 
June 11 
June 4 
June 29 
June 29 
May 30 
May 31 
May 31 
June 20 
June 20 
June 20 


June 5 


*June 
*June 
May 
June 
June 
June 


rove 


rer 
zou 


June 
June 
May 
*May 31 
May 15 
May 14 
June 20 


Ris 





New York, Monday, June 2, 1919 





waiting Payment 

















Pe- Pay- 300ks 
Company. Rate. riod. abie. Close 
Ry. St. Spring. .2 Q June 30 *June 17 
Do S Neteea aieks % Q June20 *June 7 
Rep. lL. & S. pf.1% Q Aug. 1 July 16 
SS ee Q July 1 June 16 
Realty Assoc...3 - July 15 July 4 
Savage Arms...1% Q Junel> May 31 
Do ist pf......1% @ Junel5 May 31 
Do 2d pf.. -1% Q Junelji May 31 
Sears, Roe ‘buck 
OO Bi. <5 0% 1% Q July 1 June i3 
Sherwin-Will’'ms 
(Can.) A Q June 30 June lt, 
8S. W. P. P.L...3)0 6 Q July 1° June 15 
Shattuck Ariz..25c — July 19 *June 30 
Solar Refining... — June20 May 31 
Solar Refining. 3 Ex. June 20 May 31 
So. Penn Oi1....5 Q June 30 June 12 
So. P. R. Sugar. > Q July 1 June 16 
So. P. R. Sugar.2 Q July 1 June 16 
St. Jos. Lead...25¢ Q June20 June 9 
Stand. Oil, Cal. Q Junel6é May 15 
Stand. Oil, Ind. Q Junel4 May 7 
Stand. Oil, Ind.3 Ex. June i4. May 7 
Stand. Qil, N.Y.4 Q June lé6é May 19 
Stand. Oil, Kan.3 Q Junelj May 31 
Stand. Oil, Kan.3 Ex: Junel5 May 31 
Stand. Oil, Neb.10 — June20 May 20 
Stand. Oil, N.J.5 Q Junel6é May 19 
Stand. Oil,Ohio.3 Q July 1 May 29 
Stand. Oil,Ohio.1 Ex. July 1 May 29 
St. Text. Prod. .1 Q July 1 June 15 
St. Text. Prod... % Ex. July 1 June 15 
Do pf.. A & B..1%% Q July 1 June 15 
St. G. & E. pf. .2 Q June 14 May 30 
St. Oil (Kan.)..3 Q July 1 June i4 
Stromberg Carb.1 Q July 1 June 15 
Sub. Signal. “Oc — June30 May 21 
Swift Internat. ‘#1. 20 — June 20 *May 31 
Swift & Co. Q July 1 May 30 
Texas ate: * Q June30 June 10 
Tooke Bros. pf. im Q June 14 May 31 
Ton. Ext. Min. Q July 1 June 10 
Ton. Ext. Min. “Se Ex. July 1 June 10 
Tob. Prod. pf...1% Q July 1 June 15 
Todd Shipyards.1% Q June 20 June 5 
Tono. Bel. Dev.10c Q July 1 June 13 
Un. Carb. & €.$1.25 Q June16 May 31 
Un. Tank Line..1% Q June21 June 5 
United Dyewood.1% Q July 2 *June 14 
Union Bag & P.1% Q June16 June 6 
U. Paperb'd pf.. 1% Q@ July ) July 1 
Underwood Typ.2 Q July 1 June 5 
Underwood Typ.t5 Ex. July 1 June 5 
Do pf. ........ ™ Q July 1 June 5 
U. Cig. Strs. pf.1% Q June16 May 29 
U. S. Gyp. pf.. “1% Q June30 June 15 
U. S. Ind. Alco..4 Q Juneié6é June 2 
U. S&S. Steel..... 1% Q June28 May 2 
United Drug....1% Q July 1 *June 16 
va. &, & @ ¢ ¥.'3 — July 2 June 25 
Wabasso Cotton.1% Q July 2 June 13 
Wayland O. & G.10c — Junell June 2 
West. E. & M.. = Q July 31 June 30 
eee Q July 15 June 30 
W.-Ch,. -Kerr 1% Q Junel10 May 30 
eer eae % Q Junel0 . May 30 
Worth. P aa Q July 1 *June 20 
Do pf., B......1% Q July 1 *June 20 
White Motor....$1 Q June30 June 14 
Wolverine C op. ce Q July 1 *June 14 
Woolworth (F 
W.) Co. pf....1% July 1! June 10 
*Holders of record ; books do not close. 
+Payabit: in scrip. 
tPayable in Liberty bonds. 
TPayable in common stock. 
lin favor of Red Cross. 
§Payable one-half in cash and one-half 
in Liberty bands. 
**Payment of dividend contingent upon 
{ the receipt of sufficient money from the 
United States Government. 
t#The New York Stock Exchange has 
ruled that stock will not be quoted &x 
dividend on this date and not until fur- 
ther notice. 


on Other Markets 





Net 
Sales High Low Last Ch’ge 
4,141 Armour pf....104 103% 1K — & 
5,775 Booth. Fish. 23% 21% #%22 — 1% 
5 Booth F. pf. : 80% 79% SO%+ | 
3 Chi. C. & C % % aie 
5C.,C. & C. f. 10% ™% +10 +2 
318 Chi. Pn. Tool. 76 75 i> — % 
G Chi. Ry., S. 2. 7 7 7 es 
157 Chi. T. & Tr “210 2005 2068 +8 
1.1% Com. Edison .112 111 112 + % 
4.7) Cont. Motors. 9% RI 9 + & 
800 Cudahy Pack .121 119% 119%— % 
155 Deere & Co.pf. 99 9 a9 ee 
161 Diam. Match.115 44 114 —1 
1,485 Hartman .... & 79s, a +5 
40) Hart, S. & M. 87 basi 8% +2 
610 I. =Brick.... 74 69 q+ % 
18.070 Lib..McN.& L. 32% 30% ms Ct 
2,065 Lindsay Light 22 2%, 21 + % 
2.100 Lind. Lt. pf.. 9% RY ze 
80 Midwest Util... 28 3s 38 —2 
2°5 Midw. Uti! .pf. 65 64 oo +1 
675 Mitchell Mot.. 47% 44% 47 +3 
25 M. Ward pf. -110% 110 110 ae 
378 Page Wire ... 7 Gils 7 + Z 
40 Quaker Oats .285 285 25  — 5 
84 Quaker O. pf.105 108% 10 +2 
°R Reo Motor . 31 2% «32% + 1% 
3.730 Repub. Truck. 54 52 ms 6+ 4% 
862 Sears, Roeb...208%4 202 202% — 5 
1.1°R Shaw .« rr | 132 1400 «6+14 
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The Four-Year Contest Between Income and Living Cost 








Survey of the Efforts to Maintain an Economic Balance with Prices Soaring—Effect in the United States of 


the World Struggle Shown by Wage Statistics Compared with The Annalist 


URING the last four years, or, from the begin- 
ning of 1915, when the world war first be- 

came a factor in the economic. life of the United 
States, there has been written a new chapter in 
the perennial contest between wages and other 
incume, on the one hand, and the cost of living on 
the other. European countries, embroiled in the 
war for three years before we entered it, felt the 
effects of the struggle before we did, and in the 
years intervening since the German armies in- 
vaded Belgium they have felt it probably to a 
greater extent. But even before the United States 
was drawn in, the influence here was a most 
positive factor, and probably nobody escaped it. 

The rise in the cost of living has been tre- 
mendous. There is hardly a commodity that has 
not appreciated upward of 100 per cent. in the 
last four years. Taking the index number com- 
piled by THE ANNALIST as a basis for calculation, 
it will be found that the commodities which ninety- 
four cents would purchase in January, 1915, now 
cost approximately $1.90. There is an increase of 
slightly more than 100 per cent. Many of the 
basic commodities have risen more than that. Go- 
ing back to the days before the war, the rise is 
even greater. Take the case of wheat, for exam- 
ple. One does not have to go back very far to re- 
call the days when “ dollar wheat ” was considered 
exorbitant. - Seventy-five cents a bushel caused 
wild excitement in the Chicago Board of Trade, 
and when the famous Leiter pool sent the price 
to around $1.80 a bushel, only to have the pool 
collapse, and the price fall back to well under the 
dollar mark, it was confidently predicted that 
never again would any such price be seen. 

Yet, as a result of the war demand, wheat in Chi- 
cago has sold at $3.25 a bushel, and at the present 
time the Government is “ stabilizing ” the price on 
the basis of $2.26 a bushel at Chicago. And what 
has been the case with wheat has been the story 
of meat, and all other foods. Mineral products, 
clothing, all the necessities, as well as luxuries, 
have risen. We are having a nation-wide agita- 
tion over the high rates for rent, just as there 
is a similar agitation in England, in France, 
and ‘in practically all other European belligerent 
countries. In England the Government is seri- 
ously considering a program which calls for the 
construction of 1,000,000 homes for workingmen. 
Here in the United States, the Mayors of most of 
the large municipalities are taking up the question 
seriously. 

The rise has got into wages. It has not, however, 
been as great—save in relatively few instances— 
as has been the advance in the cost of living. Me- 
chanics, with their organizations, have kept better 
step with the mounting costs of commodities than 
have the professions, which, while incomes have 
risen, have fallen far behind the commodity index 
number. Your doctor, who charged a dollar for an 
office call, and two dollars for a visit to your 
house, now gets, maybe, $1.50 or $2 for an office 
“visit, and charges $2.50 to $5 for a call at the home 
of his patient. 

PROFESSIONS AFFECTED 

Lawyers’ fees, as well as may be gauged, have 
not gone up. It is difficult to figure the relative 
income of lawyers, though, for there are rarely 
two cases alike. The lawyer who was worth a 
certain retainer in 1915, if he has progressed at all 
in his profession, is able to command much more 
now. Lawyers who specialize along certain highly 
technical lines, such as patent attorneys, who are 
able to arrive at some sort of definite figure for 
their time, have advanced prices, but here the ad- 
vance is gross, and is affected by their own costs 


Index Number from 1915 to 1919 








Comparison of Railway Em- 
ployes’ Wages 


Index Railway 

Number Employes. 
January, 1915...... 93.9 95 
January, 1916...... 100.0 100 
January, 1917..... 135.5 115 
January, 1918...... 179.2 152 
January, 1919...... 189,4 172 











of doing business, and some of these men estimate 
that their actual incomes—the net after paying 
necessary expenses out of the gross—have actually 
decreased. This also applies to doctors, and to 
most other professional men. 


WHAT THE TABLES SHOW 


The tables presented herewith give the index 
number of the cost of living, as compiled by THE 
ANNALIST, the number of employes in each of the 
leading industries, the gross Wages paid, and the 
relation of wage units to the index number. With 
the exception of the wages of railway employes, 
which were obtained from other sources, the fig- 
ures used are based on the reports of the Bureau 
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Wages Paid in Leading Industries 1925-19 and Relation 
of Units to The Annalist Index Number 

a a Jar — 
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proximately what it was ten or fifteen years ago. 

With mechanics, the situation is somewhat dif- 
ferent. In the iron and steel industry the workers 
have done rather well. Here there has been a 
tremendous demand of the most urgent sort. The 
nations at war needed steel, the need was vital, 
and expense was of secondary importance, or, 
rather, of virtually no importance at all. -In the 
appended table it will be seen that iron and steel 
workers, taken as a whole, have been able to obtain 
more in real wages—which are the wages which 
buy commodities, and not merely dollar wages— 
than they were getting when the war broke out. 
The tables show that, after falling far behind the 
index number, up to the beginning of 1918, iron 
and steel workers have managed to pass it by a 
slight margin in the past year. 

Cotton manufacturing employees, those who 
work leather goods, including the considerable 
number engaged in boot and shoe manufacture, 
have also been able to pass the index number in 
the past year, but a long list of others have not. 

In trades like that of the bricklayer, the car- 
penter, the wireman, and so forth, there have been 
increases, too, but contrary to a very general im- 
pression, the increases have not kept step with the 
cost of living. There have been plenty of excep- 
tional cases, of course. 


A year ago there were many sensational stories 
of the tremendously high wages mechanics were 
earning in the ship-yards, and the munition plants. 
They were, in many instances, true. But for 
those who were “ beating the cost of living ” there 
were many others who were not. Everybody had 
more money than before. Wages, measured in dol- 
lars, were greater, but, when it came to the pur- 
chasing power of the pay envelope, it was a dif- 
ferent story. 

There is a school of economists, which insists 
that the high cost of living, the deficiency between 
wages and commodity prices, is one of the things 
that must be expected as a direct result of the 
war. A great part of the world population turned 
from useful productive pursuits ta ways of de- 
struction. The world stopped producing as many 
things as it did before the war, and went in for 
wholesale dissipation of many things already pro- 
duced. Some 10,000,000 men, all more or less use- 
ful in the economic scheme, were mobilized into 
armies, and began the destruction of economic val- 
ues, as represented by works, and property, and of 
other economic values as represented by human 
lives. These armies, wholly and individually, con- 
sumed more than had been consumed in normal 
times. A man leading the vigorous out-door life 
of the soldier eats more than when he is engaged 


in a more sedentary occupation. And he wears 
out more clothing. He was, in all probability, a 
producer of goods, or of services, which society 
needed before he became a soldier. After he en- 
tered the army he stopped producing goods, or ser- 
vices, and, from an economic viewpoint, became a 
parasite, consuming more, and contributing nothing. 

A good many expedients have been adopted to 
relieve the situation. There has been “ inflation ” 
of currencies, and of credit, in all of the belligerent 
countries. In most of them, it has been inflation 
of paper, where more money was created than 
govuds. In some of the neutral countries there 
has been gold inflation, due to the importation of 
gold in such quantities that the ratio of gold to 
goods has got beyond normal, and high prices 
have followed as a matter of course. 

Many economists say that, in the discrepancy 
between wages and the cost of living, lies part of 
the payment for the war. If this is so, then the 
discrepancy will gradually disappear, as the debt is 
liquidated, and, in time, as the world begins to 
catch up in the production of goods and services, 
the cost of living will decrease, and wages—which 
will also decrease, but probably not so much, nor 
so fast—will get back to a more normal basis. But 
that time, according to some of the ablest ob- 
servers, is yet a long way off. 


National Supervision of All Public Utilities Is Foreseen 





Uniform Laws and Franchises Would Protect Both the Investor and the Interests of the Public Without Infring- 
ing on the Rights of Local Governments, Declares Travis H. Whitney, Discussing 
the Permanency of the Proposed Commission 


By TRAVIS H. WHITNEY, 
Choirman of the War Committee of Railway and 
Public Utilities Commissioners 


HE plan proposed for the creation of a com- 

mission to inquire into the financial condition 
of the various traction-line companies throughout 
the United States is a national matter of the ut- 
most importance. While it has been suggested 
that companies in only about a dozen States should 
be the subjects of inquiry there is reason to believe 
that it will extend to every State throughout the 
Union, for the reason that the conditions which 
affect one company through such a huge thing as 
the war and its resultant increase in costs, must 
necessarily affect all of them. 

I. should not be surprised if such a commission 
would become a permanent institution so that 
there would always be at hand an official body 
to assist in deciding disputes between public utility 
concerns and public officials. Of course, such a 
commission would have no police powers, but it 
would have the power to expose the precise situa- 
tion so that the public would be able to judge for 
itself. 

The war has shown that the trunk railroads are 
a national problem, and that new and constructive 





legislation must be passed to keep them operating 
at their maximum efficiency and to the satisfac- 
tion of the public. Likewise it must be realized 
that utilities are no longer strictly local matters. 
New York City is so large that we think of its 
utilities in terms of the city boundaries, but else- 
where the average utility extends beyond the 
bounds of the city that is its centre. 

Frequently the electric power comes from 
central stations located within or without the State, 
either on some water power development, or in a 
central city. Trolley lines radiate to suburbs which 
often are in other States. Many utilities are now 
grouped in systems that extend to many States. 
Such grouped utilities have a central operating 
and financial management. 

All utilities must appeal to the same general 
investing public for the money to make improve- 
ments and extensions required by the public. The 
problems therefore are no longer purely local. Yet 
every State has its own laws, usually widely dif- 
ferent from other States, and each city has its own 
form of franchise and local terms and conditions. 
It is entirely possible, without infringing upon local 
government, to make a country-wide study of the 
problem of the utilities, and possibly to agree 
upon a standard form of law and of franchise that 


will, on the one hand, preserve local interest and 
control, and yet, on the other hand, result in a 
national uniformity of attitude and control. Such 
uniformity of legislation has already made con- 
siderable progress, particularly as to laws affect- 
ing business, and it is entirely possible so to har- 
monize every where, through uniform laws, the re- 
lationship between the public and the utilities that 
questions ot capitalization, rates, wages, service, 
and equipment may be handled adequately with a 
better satisfied public and with investors- pro- 
tected in their honest investments. 

It is true that the facts as to the New York 
City utilities are known through their periodic re- 
ports to the Public Service Commission, and par- 
ticularly through the inquiry conducted last year 
by the commission. It is likewise true that in 
each State, local or State authorities have the facts 
at hand as to their utilities, but there needs to be 
a nation-wide study of the facts and problems, 
particularly as the war has intensified everywhere 
the difficulties of the utilities. Consequently the 
plan made public by the direction of the President 
seems wise and timely. It calls for a committee 
to be made up of the representatives of various 
public authorities and private groups that are most 
interested and concerned. 


Distribution of Our Five War Loans by Federal Reserve Districts 


NAL figures of subscriptions to the Victory 
Liberty Loan show that the New York Federal 
Reserve District exceeded its quota by 30.6 per 
cent., again standing at the head of the list of 


its quota, with Boston, the only other district to 
send in subscriptions, totaling in excess of 120 
per cent. of its quota. 

In an accompanying table are shown the percent- 


ages of subscriptions to quota for all of the twelve 
districts in each of the five loans, together with 
the total quota in dollars and the total sub- 
scriptions. 
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United States Awakens to Her Chance in South America 





Rapid Oversubscription of the $10,000,000 Brazilian Bond Offering Shows Appreciation of the Dominating 
Position in Latin-American Finance and Trade Now Open to This Country—War- 
Paralyzed Europe Unable to Meet the Demand 


LL South America rival! Europe as an initial 

force behind the distribution of foreign se- 
curities among American investors in the next half 
a dozen years? This question may well be asked 
in the light of the flotation of $10,000,000 Rio de 
Janeiro bonds a few days ago, which was so suc- 
cessful that applicants would have taken up nearly 
twice the issue had the bonds been available. While 
ways and means for extending credit to European 
municipalities and corporations were being weighed 
and discussed, a South American city actually com- 
pleted a large transaction in a market where the 
oversubscription told a tale of an active demand. 

The paraliel between South America and West- 
ern Europe could easily be carried to extremes, of 
course, because conditions affecting the States in- 
volved are radically different. Brazil and its sea- 
port, Rio de Janeiro, have been free from the rav- 
ages of war and, in fact, have prospered from war 
conditions across the sea. Industry and trade in 
the Southern country are thriving, while they are 
cnly slowly emerging from war paralysis in Eu- 
rope, and the issue of $10,000,000 bonds is hardly 
more than equal to pocket money in comparison 
with the hundreds of millions which must be had 
for the reconstruction of France, Belgium, Italy, 
and the Balkan States. Rie de Janeiro was able to 
obtain her American loan by deposit of more than 
$36,000,000 bonds which constitute a lien upon a 
property tax bringing in some $4,500,000 a year. 
The financial leaders of the European countries 
which need to borrow in America find much of 
their taxable assets and the securities of Govern- 
ment and people already pledged to the fullest 
extent. 

On these points a comparison is obviously im- 
possible. But an outstanding factor which applies 
to investment possibilities alike in South America 
and Europe lies in this—on both sides of the At- 
lantic the peoples are looking forward to a new 
era of larger industrial and trade activity than 
ever was witnessed before. The allied nations, ac- 
cording to many returned travelers, are preparing 
for the unshackling of industrial and financial aec- 
tivities as soon as the Peace Treaty makes certain 
the support they will receive through German 
reparation payments in goods, gold, and securities. 
South American nations, in the opinion of bankers 
who have spent much time within them in the last 
four years, have received fresh vigor from the war, 
not only because of the increased exports and the 
inflow of new wealth, but from the necessity put 
upon them of producing various sorts of goods 
which they could not obtain through imports. 


SEIZING OUR OPPORTUNITY 

Something of the underlying influence at work 
in the countries to the south is seen in the pur- 
pose for which the Rio bonds were sold. The funds 
are to be used, in part, for public improvements, 
measures intended to better the city’s facilities for 
doing business. Uruguay is aiming at a similar 
goal. It is understood that the City of Monte- 
video has entered into negotiations with a local 
banking institution for the sale of some $5,000,000 
of securities in order to expand its telephone sys- 
tem. Other countries have been mentioned in cable 
dispatches as desirous of obtaining loans in the 
United States. 

The first step has been taken in grasping the 
opportunity for investing millions of American 
capital in South American municipal and private 
undertakings. In connection with the Rio de Ja- 
neiro bond sale is particularly interesting to note 
that all previous foreign loans of the city have 
been obtained in England, Holland, and Germany. 
British regulations in respect to capital still pre- 
vent the lending of money to outside countries. 
Germany will be out of the market for several 
years in all probability and Holland presumably 
‘vill find profitable openings for investment in 
neighboring territory which the German armies 
overran. 

“We must finance Latin America,” said John 
Barrett, Director General of the Pan-American 
Union, a few days ago. “ One billion of dollars in- 
vested in the immediate future in South America 
will increase our commerce accordingly’ and in 
passing let me call attention to the stability and 
responsibility of South American Governments in 
the matter of loans. Their record is as good as 
if not better than that of the countries of Europe. 





During the past 100 years there have been ten 
times as many wars in Europe as in South Amer- 
ica, and there has been no revolution in South 
America in twenty-five years.” 

An interesting parallel between the situation 
of the Southern countries and that of the United 
States in the 70’s is pointed out by bankers doing 
business in South America. The Southern nations 
are developing their natural resources just as the 
United States was developing her railroads, mines, 
and factories forty years ago. Such a process en- 
tails the use of outside capital, and that which the 
United States made use of came from Europe. 
Until the war began Europe was supplying mil- 
lions to Brazil, Argentina, Peru, and the other 
countries. Additional millions now must needs 
come from somewhere else, and the loan floated 
by Rio de Janeiro indicates that many American 
investors are willing to aid, and if the demand for 
the 6 per cent. bonds at a price to yield 6% per 
cent. forecasts anything it is that investment 
bankers realize the full possibilities of the new 
field. 

It is something of an error, however, to con- 
sider the opportunity as brand new. The Rio loan 
was by no means the first, for another Brazilian 
city, Sao Paulo; borrowed $5,500,000 here in 1916, 
and there were other loans before that. The diffi- 
culty which prevented large borrowings in this 
country in the last ten years was the timidity of 
American capital, or perhaps the thought that 
lenders could secure more substantial security, if 
not a higher yield, by putting their money at work 
at home. Not so very long ago a representative 
of a leading South American country approached 
bankers of New York with a proposal to sell to 
them a fairly large amount of Government paper. 
The prospective lenders examined the income state- 
ment of the South American State and demurred 
because it was not as satisfactory as in pre-war 
years. The agent argued that the war had natur- 
ally reduced imports, thereby cutting down cus- 
toms receipts temporarily, but that with hostilities 
over and trade expanding a mere reference to 
average income over a period of years showed that 
interest and principal of the notes would certainly 
be amply covered. The bankers were not moved 
to action, however, and the transaction died. 


WHAT TIMID CAPITAL LOST 

Another instance of timid capital is supplied 
in the story of a sugar estate which fell into diffi- 
culties early in the war period. The estate, which 
comprised 70,000 acres and complete grinding fa- 
cilities, went into bankruptcy with liabilities of 
$10,000,000. Sugar scarcity was already being 
felt throughout the world, and, as the story is 
told, the South American bank which had a lead- 
ing interest in the property thought that North 
American business men would leap at the chance 
to buy the estate at a figure much below its 
actual value. A prcposal to sell for the amount 
of the liabilities was made to a strong company 
located in New York which was then expanding 
its export and manufacturing interests. Negotia- 
tions came to nothing, however, and finally a 
syndicate of South American capitalists was 
formed to take over the plantation. In the first 
year the group made enough from sales of sugar 
to pay off $6,000,000 of the debt and add some- 
thing like $4,000,000 to working capital and plant. 
In the second year the property was freed from 
det and a surplus was laid aside. The third year 
brought in enough profit to pay 20 per cent. divi- 
dends on what was thought to be an overly- 
generous amount of ordinary stock as well as divi- 
dends of 50 per cent. on the fovnders’ shares. 

Conservative investors might protest that the 
purchase of the sugar estate was considerable of 
a gamble—although the property was shown to be 
in an excellent physical condition—and-: that the 
luck of reduced production of sugar in Europe 
played into the hands of the fortunate speculators. 
The incident illustrates, however, one phase of 
natural resources waiting to be developed by in- 
coming capital, and there is no question in the 
minds of those who know South America that 
plenty of similar chances remain unexploited. 

It is, however, in the line of trade that the 
loudest call for funds is coming from this country. 
Astute bankers who have been financing commerce 
with South America for many years frankly state 


that the United States must t quickly if a domi- 
nant position is to be taken in commerce to the 
south before England, France, Holland, and even 
Germany regain their hold 

The allied nations have louble incentive to 
renew und expand trade relations with South Amer- 
ica. First, the trade balance is against them, be- 
cause of the large import thout equivalent ex- 
ports to the Southern nations during the war. 
They will naturally seek to liquidate this indebted- 


ness with goods, and wil © increase as far as 


possible their depleted supplies of raw material 
derived normally from South America. Second, 
the European countries intend, without doubt, to 
enhance their trade with South America in order 
to use the proceeds to settle their obligations else- 


where and ultimately to increase the flow of wealth 
into their domains. 

Through the American banks established in 
South America in the last half dozen years, by 
means of the Consula1 and business firms, 


the manufacturers of the United States are in 
position to acquire information about conditions 
and the credit position of Southern concerns which 
used to be largely monopolized by European in- 


terests. The need of extending fairly long credits 
to South American buyers has become familiar to 
producers and exporters of the North, and there 
remains only the necessity r intensive efforts to 
effect a lasting entrance into South American 
its successful fleta- 


business. The Rio loan, and 


tion, in the opinion of numerous students of South 
American business, shows that a well-secured bond 
offering, making nothing more than a good re 
turn for these times, has an appeal to American 
investors which promises excellent things for the 
future. 


Something We Overlooked 


HE war has put a keen edge on British enter- 

prise. The latest demonstration is in the shape 
of rain-insurance policies hich provide for the 
payment of fixed sums to policyholders in the event 
of rainfalls. This new form of insurance is being 
widely taken advantage of by both holiday-makers 
and the proprietors of open-air amusements. 

The insurance company, the American Chamber 
of Commerce in London understands, has made ar- 
rangements with the town clerks or meteorological 
experts of the towns covered for daily readings of 
the Official Rain Gauges these readings being 
final and binding on both the assured and the com- 
pany, the assured being required only to give 
notice that rain has fallen during the currency of 
his policy. 

The company has now ggested an insurance 
scheme which would put seaside hotels in a posi- 
tion to give their visitors a rebate on their weekly 
bills, should there be more than two days’ rain, 


of a certain amount. 

Race meetings, tenn 
planning to take up policie 
ready come from as far away as Central America, 


golf clubs, &c., are 
Inquiries have al- 


Canada, and Holland 
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There are many investors who now 
regard industrial securities as more de- 
sirable from every point of view than 


any other class of investments now on 
the market Chere can be but little 
doubt that a properly selected indus- 
trial bond offers a degree of safety 
and income return difficult to equal. 
Write for our Investment Suggestions 
contained in Circular No. AK-50. 
A. B. Leach & Co., Inc. 
Investment Securities 
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Millions for Public Works to Give Employment to Soldiers 


The Annalist Completes Its Country-Wide Surrey Showing the Sums Appropriated for Public Works in Forty- 
six States and the Probable Number of Men Needed, Providing Opportunities for 
Thousands of Our Home-Coming Troops 


In the following article THE ANNALIST con- 
clades its survey of the employment situation 
throughout the country, covering forty-six States 
Reference to the tabulated summary accompanying 
the first article, printed on Muy 19, will give at a 
giance the sums that have been appropriate d 
ol.eady, or are awaiting legislative action, for 
public mprovements, together with the estimated 
number of men who will be given employment im 
forty-five States. The report from Alaska, printed 
ieiow, was received after the publication of the 
table. 


Tne Survey of States 
NEW YORK 


In a report submitted to Governor Smith by the 
Reconstruction Commission of the State of New 
York, as a result of a canvass of the State, it is 
stated that “ the unemployment situation 1s serious, 
and that nothing can be expected from private 
business to improve the situation—especially in the 
housing trades, which are the one permanent hope 
cf solution from the points of view both of un 
employment and of living conditions.” The expedi 
tion of public works is urged as a means of im- 
proving the situation. The cost of new buildings 
for which plans have been filed in New York City, 
together with contemplated alterations, is estimated 
at $19,289,000. No data for 1919 are available to 
the commission from up-State. 

The report of the State Highway Department 
shows that the total estimated cost of work in 
trogress, but interrupted by the war, together with 
contemplated work, amounts ot $25,000,000, of w hich 
$16,000,000 are available. In the Department of 
the State Engineer $6,000,000 is available for con 
struction work for which $8.000,000 has been asked. 
This sum includes work on the barge canal and 
terminals, for which $3,000,000 is already available, 
as well as $2,000,000 for the Hudson River vehicu 
lar tunnel. The State Conservation Commission 
has available $200,000 for work interrupted and 
contemplated. 

MASSACHUSETTS 

“There is approximately half a million dollars 
of unexpended balances from appropriations made 
in 1918 for buildings at State institutions,” writes 
Carl A. Raymond, Deputy Supervisor of Adminis- 
tration, and he estimates that this sum will give 
employment to 140 men for six months. 

For the current fiscal year there is carried 
in the General Miscellaneous bill, now pending in 
the Senate, various items making a total of $1,600,- 
000 for capital outlay of which Mr. Raymonds 
States: 

“This amount is large'y for harbor improve 
ments and development, so that the number of men 
employed would not be very large—possibly 300 
to 400 for from six to eight months. 

“There is also in the General Miscellaneous 
bill for highway maintenance about $2,600,000. It 
i difficult to say for just how many men this 
sum would furnish employment, as no accurate 
statistics have been kept, and the matter of number 
is merely a guess. It might furnish employment 
for 300 or 400 men for the season. 

“In addition to these items in the General Mis- 
ceilaneous bill, the Governor has under considera- 
tion, and will probably recommend to the Legis- 
lature, a supplemental budget carrying out an en 


$1,000,000.00 CITY OF ERIE, 
PENNA., 41% BONDS 


Sealed proposals, at not less than par, will 
be received by the City Council of Erie, 
Pa., on June 10th, 1919, at 11 A. M., for the 
purchase of the whole or any part of One 
Million Dollars 4'4‘;, Serial, 5 to 30 years 
straight, tax free, non-optional, semi- 
annual coupon’ Bonds. Denomination 
$1,000.00. Registration at option of holder. 
Principal and interest payable in Erie. 
Certified check for 1‘ of amount bid for, 
payable to City Treasurer, to accompany 
proposal. Right reserved to reject any and 
all proposals and to waive defects in form. 

For further information address 

T. HANLON, City Clerk. 


larged public works program. These supplemental 
recommendations may carry $2,500,000 or $3,000,- 
M0) more expenditures, say, $1,500,000 for public 
works and $1,000,000 for highway improvements.” 
ILLINOIS 

Frank I. Bennet, Director of Public Works and 
buildings, writes in regard to public works under 
way in his State: 

Outside of the construction of the initial 
units of the Northern Illinois Penitentiary, 
public works have been largely suspended in 
this State during the war period. 

A bond issue submitted to the voters at the 
last general election renders available a fund 
of $60,000,000 for utilization in the exten- 
sion of the State system of highways. This en- 
tire fund is not immediately available, and its 
expenditure will be continued through a five 
year period. This work will furnish employ 
ment for from 1,000 to 5,000 men. 

The budget transmitted to the General As 
sembly includes items aggregating approxi 
mately $5,500,000 for building upkeep and re 
pairs of present buildings and new buildings 
for the State charitable and penal institutions, 
armories, and the University of Illinois. Bills 
for additional buildings will undoubtedly be 
introduced in the Legislature on the initiative 
of individual members. 

It is estimated that the building work will 
furnish employment for 1,000 mechanics and 
1,900 skilled laborers. 


WASHINGTON 

“The people of Washington are in pretty good 
shape to take care of the labor situation, in so 
far as it may be affected by employment of labor 
on public works in the State,” writes Governor 
Hart, and the following appropriations by the re- 
cent Legislature bear out his hopeful view: 


Public Buildings 


Ce DIS no hs kt haa eec'sn $2,500,000 
Norma! School at Bellingham... 100,000 
Dairy building at State College... 175,000 
University buildings at Seattle 1,000,000 
IE 6g. sre wtih ans P 325,000 
Buildings at State Custodial School 200,000 
Buildings at State Schoo! for Girls 120,000 
Women's Industrial Home and 

RE. ka anaaus AE ere wee 150,000 
Other State buildings............ 575,(HW) 

Total . Sard, a a acai oa adh a6 terete $5,145,000 

Other Projects 

For preliminary survey of the 

Columbia River project in co- 

operation with the Federal Gov- 

RN: a nee Ga tuneceeeee tans 2s $100,000 


Development of agricultural re- 

sources and land reclamation, to 

which will be added $500,000 an- 

NE A: WSS. fe chan cccdicwass 50,000 
Care of returned soldiers and sail- 

ors and placing them in employ- 





| SO AE SEREE aii Fea eee em eRere 1 aap 500,000 
ee tae aeRO $5,795,000 
NEVADA 


Although the measures providing for proposed 
construction work in the State have not yet passed 
the Legis'ature, it is the belief of Governor Emmet 
lL. Boyle that favorable action will be taken, and 
of the extent of these projects he writes to THE 
ANNALIST: 

“It appears now that the program of this State 
for the coming two years will include the con- 
struction of about $5,000,000 worth of highways, 
the construction of buildings at the University 
costing about $160,000, the construction of a new 
penitentiary to cost $250,000, additions to various 
State institutions aggregating possibly $100,000, 
plus municipal and county activities which may run 
into an additional million.” 

ALASKA 

In replying to THE ANNALIST questionnaire the 
Governor states that there are apparently already 
on the ground enough returned soldiers to fill all 
the positions now open. The estimated cost of the 
construction, reconstruction, and maintenance work 
of all kinds is $5,220,000, with the sum of $300,000 





still pending for the Road Commission. It is esti- 
mated that altogether employment will be given to 
2,400 men. The principal work is railroad and 
road construction, and is located at Juneau and 
Anchorage. 

SOUTH DAKOTA 

The labor situation in the State is reported to 
be excellent. Governor Peter Norbeck writes to 
THE ANNALIST: 

Farmers need men at wages from 50 to 75 
per cent. higher than were paid two years ago. 
Carpenters and other mechanics in the towns 
and cities have more work than they can do, 
at wages fully as high as those which are paid 
in the Eastern States. Common labor is about 
$5 per day; man and team, $7 to $9. A number 
of public buildings are to be erected at the 
various State institutions, the cost of which 
will aggregate more than $1,000,000, and will 
require the employment of at least 300 men. 

The most important of the improvement 
work undertaken is highway construction, for 
which there is available at least $4,000,000 this 
year out of the $1',000,000 provided for a 
three-year period. Six million dollars of this 
will .be provided by the State, and about 
$5,000,000 comes from the Federal Government 
The highway work to be done by the State, 
counties, and townships will require at least 
3,000 men. 

The various towns and cities are erecting 
many public buildings, especially school build- 
ings. Several hundred men will be required 
for this. There is a shortage of labor, both 
skilled and unskilled, in this State. Crops 
were good last year. Even a larger area will 
be cultivated this year. Our hope is that the 
South Dakota soldier boys may be home in time 
to help harvest the crop. 

WEST VIRGINIA 

Governor John J. Cornwell writes of the public 
work in his State: “There is available for road 
construction, through county and district bond 
issues, about $11,000,000. The amount of tax 
money realizable for the current fiscal year for 
the same purpose is approximately $3,000,000.” 

The Appropriation bill. now before the Legis 
lature, the Governor states, carries $505,000 for 
new public buildings, which will give employment 
to about 1,000 men. It is estimated that 5,000 
men will be employed on road work. 

NEW JERSEY 

“The principal public work now in course of 
construction in New Jersey is the Siate highway 
system, estimated to cost $15,000,000, but which 
will probably cost more,” writes Governor Edge 
who also states that the work, which has been de 
layed somewhat by the war, will continue for at 
least four years more, «nd is financed for that 
length of time. 

SOUTH CAROLINA 

Governor Cooper writes: 

“Taking every factor into consideration 
Federal aid for read work, school district expen- 
ditures for buildings, usual sums for read main- 
tenance and bridges—the grand total for public 
work will not be far from $8,000,000.” 

TEXAS 

Writing for Governor Hobby, State Inspector 
of Masonry states: 

“Texas has about thirty institutions, all of 
which need more buildings, and it is my opinion 
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America’s Promising Opportunity in the New Jugoslavia 


How the United States, by a Government Loan, May Aid the Country in Laying Its Industrial Foundations and 
at the Same Time Open a Valuable Market For Our Own Manufacturers 
Natural Advantages of the New European Nation 


Although sorely in need of financial aid in 
establishing herself as a new and independent na- 
tion, Jugoslavia offers immense opportunities to 
American manufacturers in the construction of her 
economic and industrial foundations. This applies 
particularly to the steel industry of the United 
States upon which it is expected heavy demands 
2.ill be made in the near future, notwithstanding 
the report that the British iron and steel trades 
are facing a tremendous demand that is expected 
to take care of that country’s export production. 
On the other hand the American Chamber of Com- 
merce in London understands that British interests 
ee making extensive purchases of American iron 
and steel. 

Aside from the purely commercial aspect of the 
situation, steel interests in the United States will 
hire a strong sympathetic advantage over thetr 
English competitors since a large number of the 
employes of the United States Steel Corporation 
have relatives in the Jugoslav States, a fact whitch 
recently led the corporation to contribute $100,000 
tu the American Relief Administration to be used 
for the benefit of the children of Jugoslavta. 

In the work of construction the new country 
needs almost every commcdity that the United 
States car supply, and in the following article, 
prepared for THE ANNALIST by V. R. Savie, form- 
erly head of the Press Bureau of the Serbian For- 
cen Office. the present financial and industrial 
condition of Jugoslavia is set forth, with a glance 


at the promise of the future. 


By V. R. SAVIC 

MONG the newly constituted countries in Eu- 

rope, Jugoslavia, the Kingdom of the Serbs, 
Croats, and Slovens, presents—from the American 
point of view—a most attractive commercial field. 
The political situation is better, and the stability 
of the present Government in Jugoslavia is greater 
than in many new or old European States. The 
reason for this is to be found in the fact that 
Jugoslavia is inhabited by thrifty farmers who 
form 85 per cent. of the population, and all are 
owners of their farms of from fifteen to fifty 
zcres each. The economic reforms in Bosnia and 
Croatia where some large estates and feudal con- 
ditions still prevail, have been already carried 
through without any hindrance or the least dis- 
crder. By a law already enacted the farmers have 
been constituted owners of their farms, and for 
the former owners there will be a fair compensa- 
tion provided by the next Parliament. 

Another reason for stability is that Jugoslavia 
is now entirely constituted on the principle of the 
self-determination of the people. Even insignifi- 
cant national minorities of Germans and Magyars 
in the Banat, formerly in Hungary, fearing Bol- 
shevism or Rumanian occupation, have sent their 
freely elected delegates to Belgrade, urging the 
Jugoslav Government to present their claims to 
be incorporated in Jugoslavia before the Peace 
Conference. 

Many letters arriving from Jugoslavia to Jugo- 
Slav emigrants here repeat one main thing: “ We 
are satisfied and happy, bring with you shoes and 
clothing and come back quickly.” In such a coun- 
try the teachings of Bolshevism may fall upon a 
deaf ear. 

Nevertheless, the actual needs of Jugoslavia are 
very great. For her reconstruction she looks to 
America. First of all she needs speedy construc- 
tion of many ports, railréad lines, and metaled 
roads. The program already announced provides 
for more than 2,000 miles of new railroads of stan- 
dard gauge, 2,000 miles of feeder lines, of narrow 
gauge, the re-equipment of the old existing lines, 
and the construction of about 5,000 miles of 
metaled roads. The capita] necessary for the com- 
pletion of this program is about $500,000,000. It 
can be provided only through a State loan in the 
United States, guaranteed by the income of the 








Jugoslav State monopolies, including the railroad 
lines. 

The Jugoslav Government surely will continue 
the Serbian pre-war policy, to run the railroads and 
ports as national enterprises. But the building of 
those roads and ports must be carried out through 
contracts with domestic and foreign firms. Of 
that sum of $500,000,000 at least $200,000,000 must 
be spent abroad for the purchase of locomotives 
znd machinery and appliances, and for iron and 
concrete for bridges. 


THE NATURAL WEALTH 


The Government of the United States in grant- 
ing a loan to Jugoslavia might stipulate that a 
good part, if not the whole, of that sum of $200,- 
000,000 should be spent in this country for the pur- 
chase of goods not manufactured in Jugoslavia. 
American iron and steel industries should be in- 
terested in such a loan. 

The other $300,000,000 will be spent in Jugo- 
slavia in the shape of wages to laborers and that 
money will go far to increase the producing and 
buying power of the Jugoslav farmers, who will 
need dairy and farming implements, all of which 
must be imported into Jugoslavia. It depends en- 
tirely upon the American business men to capture 
for themselves the lion’s share of that market. 

The natural wealth of Jugoslavia is very great 
She possesses very rich mineral fields. The copper 
mines of the Bor, discovered some fifteen years 
ago, are among the richest of the world. The 
shares of the Bor Company, originally $100, are 
now quoted above $700. Copper, silver, gold, anti- 
mony, zine, coal, and salt are already exploited 
in many places in Jugoslavia, but the real develop- 
ment of the Jugoslavy mining resources is still 
awaiting capital and higher scientific organization, 
both of which may be advantageously supplied by 
America. In Serbia alone, before 1912, mineral 
ores were located in 600 areas, but were exploited 
in only fifty places. 

The mines of Serbia and Bosnia were re- 
nowned and exploited during the Roman rule. 
Neglected during the invasion of the barbarians, 
the mining industries were fostered by rulers of 
mediaeval Serbia. Wonderful tales were told by 
mediaeval travelers of the richness of the Balkan 
mines. As late as 1453 the Greek Kristoboulos 
asserted that gold and silver sprang from the earth 
like water, and “ wherever you dug you found large 
deposits of the precious metals, in greater quanti- 
ties than in the Indies.” 

Kratovo, where Serbian Kings minted silver 
and gold coins; Novo Brdo, Kopaonik, and Rudnik 

-where flourished Saxon and Ragusan colonies in 
mediaeval Serbia—were completely ruined by the 
Turks. With the independence of Serbia the min- 
ing industries are again called to life. Serbia is 
now the only European country where gold is ex- 
tracted by a Franco-Belgian company at Nere- 
snica. In connection with mine-working enter- 
prises it is well to mention that Serbia, as well as 
Bosnia, abounds in waterfalls, and hydro-electrical 
power for labor-saving purposes could be easily 


and cheaply obtair iy mining or industrial 
area. 

In connection é mineral wealth, Serbia 
and Bosnia are « h in mineral waters of 
every kind and de tion. The healing proper- 
ties of the Serbia atering places have been 
greatly appreciat American visitor. Of 
course, they lack n t present in meeting the 
requirements of Ar guests as regards com- 
fort and enjoymer the Serbian Government 
will g'ad!y grant meessions to any Amer- 
ican companies tha indertake to make up 
to-date improvemer yrder to attract American 
visitors, as the bea the seenery and the 
health-giving prope é the waters deserve 
recognition As A in for a generation or 
longer, in bt hun the German water- 
ing places the opport x Jugoslavia is great 

American cay kill must be again ap 
pea'ed to for the of towns and houses, as 
the Southern want them badly. 
With the exception grade (ruined by bom 
bardment,) Zagret ach, (1 )ijana,) and Sar 
ajevo, there are towns in Greater Jugo 
s'avia. All of then e many improvements 
sanitation, const: water supply, modern 
pavement, &« An ans will be interested as 
contractors and cap providers, and the neces- 
sary loans could be ; anteed by the State. But 
private enterpri iilding of town houses 
will be most wek he shortage of dwellings 
was keenly felt habitants of the towns 


even befure the 


BEAUTIES OF THE COUNTRY 


Together wit} ding of towns and water- 
ing places America tal may find a remuner- 
ative investment it hotel industry in Jugo- 
slavia. There | no foreign visitor that 
did not highly appre the beauty of the natural 
scenery in Jugosla Bosnia and Croatia can 
fairly compete witl n that respect. But the 
Dalmatian Coa | ally Ragusa (Dubrovnik) 
arouses the adn who visit them. Be- 
sides that, Dubr I other Dalmatian towns 
are full of archa al and artistic interest. 
They are also fine \ esorts. Dubrovnik has 
a mean January t I e of 48 degrees. 


n Croatia; the Adelberg 


The lake S or ?f 
t of Chrida in Old Serbia, 


Cave in Carniola 


the plateaus of ’ Ziatibor in Serbia can vie 
in beauty witl pot on the globe. They 
cannot but attra mbers of foreign vis 
itors, and the b comfortable hotels is a 
first necessity Government, in order 
to attract foreigr nd enterprise, is willing 
to grant land ar 11 concessions, exemption 
from taxation, ar mport of all building 
material 

It would be a nhappy blow of ill-fate if 
America should asp the present oppor 
tunity for promotin 1e economic development 
of the Southern By seizing it they will 
serve both the dur: of peace as well as in- 
crease the prospe their own people. 
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Earning Statements 


The monthly dividends paid to Preferred Stockholders 
of Cities Service Company provide a convenient and 
regular income safeguarded by earnings 


Five Times Over Preferred Stock Divi- 
dend Requirements 


The statements of earnings mailed to stockholders 
monthly enable investors to keep in constant touch with 
the financial progress of the Company. 


Send for Preferred Stock Circular E-3 


Henrv L. Doherty & Company 
60 Wall Street, New York 
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Stocks 


HILE the upward swing of the stock market 

was not halted during the four trading days 
of last week, taking the general list as a whole, 
there was evidenced more cautious trading on the 
part of the professional element as well as the pub- 
lic in general. Circulation of rumors that broker- 
age loans far exceeded the $1,000,000,000 point, and 
that money stringency might be feared, although 
apparently unfounded, was disquieting and made 
for a greater discrimirlation as to the taking up 
of the various issues. The very iact, however, that 
the market could continue to climb in the face of 
such adverse reports served to show that the techni- 
cal position was far from being as weak as some 
of those who have assumed the bear side would 
have others believe. 

The greatest strength was shown in the motors 
shares, many of which made new high records for 
the year. It has been perfectly evident for some 
time that this industry has attained a degree of 
stabilization equaled by none other. This presup- 
poses increased earnings, and as a matter of fact 
there has been no endeavor to conceal the fact 
that the motor companies were doing a capacity 
business. They have, up to the present, been 
among the largest buyers of steel. That they did 
not haggle over the price may be taken as an 
indication that other industries, also users of steel, 
would perhaps have fared better if they had de- 
voted their energies more to building up their or- 
ganizations on a peace basis-rather than refraining 
from making purchases in the. hope of getting price 
concessions. 


Adams Express Off 7—There are reports that 
the company is considering plans for liquidating 
because of unfavorable conditions. 


Allis Chalmers Gains 24—Indications pointed 
to pool operations in the issue. 

American Beet Sugar Up 2%—As an 8 per 
cent. dividend-payer the stock was considered to be 
selling out of line in the low eighties. 


American Bosch Magneto Gains 34,—The asso- 
ciation of the company with the activity in the 
automobile industry continues to be an influencing 
factor. ; 

American Can Advances 2%—Although divi- 
dends are considered remote the intrinsic value be- 
hind the stock is increasing rapidly. 

American Cotton Oil Gains 3%—The food 
shares came in for increased attention after 2 
rather inactive period. 


American Hide & Leather Up 3',—The ecarn- 
ings of the company are reported to be increasing, 
but the advance was predicated rather more on 
speculative enthusiasm. 

American Ice Gains 45,—A pool began active 
operation in this stock early in the week, the turn- 
over being quite heavy. 

American Linseed Up 34,—The stock was 
strong in sympathy with the buying movement 
which developed in all of the food specialties. 

American Locomotive Up 24—Inquiries for 
foreign account in the equipment field are said to 
be increasing. The company’s earnings have been 
far in excess of dividend requirements. 

American Smelting and Refining Gains 3'/,— 
The increasing demand for copper has had a mod- 
erate reflection in the action of the copper shares. 

American Sugar Refining Up 1% —Accumu- 
lative buying of this issue has been in evidence over 
a considerable period. 

American Sumatra Tobacco Gains 25,—The 
stock commanded the attention of traders when 
strength was shown in the other tobacco shares. 

“American Woolen Advances 1034—The financial 
condition of the company has been greatly 
strengthened during the last year and business is 
reported to be increasing in volume. 

Atchison Gains 25%—The company has passed 
from being one of the creditor roads, but earnings 
are only slightly less than the Government guar- 
— The good rails are apparently being accumu- 
ated. 

Baldwin Locomotive Up 24%—The stock has 
been a favorite with a large speculative following. 
The rapid upward turn savors of pool activity. 

Barrett Company Off 2'4—The advance which 
has been apparent for some time was checked by 
moderate profit-taking sales. 

Bethlehem Steel B Gains 2%—Foreign buying 
of steel is developing on an encouraging scale. 
Local demand is also increasing. 

Brooklyn Rapid Transit Up 2—Sentiment seems 
to be growing that the tractions will eventually 
obtain a higher fare. 

Butte & Superior Gains 2%—There was heavy 
buying of the issue for speculative account. 

Caddo Central Oil Up 24,—Heavy buying was 
in evidence in this stock, which recently made its 
advent to the big board. 

California Packing Advances 3—Demand for 
the company’s products is said to be increasing. It 
is expected that the company will profit largely 
by its holdings in its Alaskan subsidiary. 

Chandler Motors Gains 4',—The company is re- 
ported to be doing a record business. Moderate 


purchasing has served to send the stock up rapidly 
during recent weeks. 

Chino Copper Advances 2—The demand for cop- 
per is now equal to or exceeding production. 

Corn Products Gains 4%—There was heavy 
buying of the issue during the four trading days, a 
new high for all time being touched at 68%. Divi- 
dend is still reported to be remote. 

Crucible Steel Gains 8%—Poo! operations were 
in evidence on a large scale. 

Delaware & Hudson Up 2% —Buying for in- 
vestment account was apparent, the advance being 
made on a very moderate turnover. 

Fisher Body Gains 1—Denial was made that 
General Motors was to take over the company. 
The business outlook for the company is consid- 
ered to be parallel with that of the automobile in- 
dustry. 

General Motors Up 14'44,—The stock was car- 
ried to a new high on a wave of heavy buying. It 
is believed that the company will within a short 
time announce plans for a greater extension of its 
business. 

Goodrich Gains 5'4%4—The rise was attribut- 
able 'argely to pool activity. 

Greene-Cananea Copper Advances 134—The an- 
nual report showed an improvement over 1917. 

Inspiration Copper Up 14%4—The company, one 
of the strongest as to cash of the copper group, was 
quick to reflect the signs of improvement in the 
business out'ook. 

Interborough Consolidated Preferred Gains 5— 
There was a rapid recovery in price on the /ast 
trading day, based on the statement of Commis- 
sioner Lewis Nixon, that an investigation of the 
traction system designed to benefit a'l parties 
would be undertaken soon. 

International Agricultural Preferred Gains 1— 
On a moderate turnover the issue moved into 
higher ground. Reports continue that the demand 
for the company’s products is increasing. 

Mercantile Marine Preferred Off 2%—The an- 
nouncement that the sale of the British holdings 
had been arranged, subject to the approval of the 
stockholders, seemed to detract from the specula- 
tive possibilities of the issue. Directors have sug- 
gested that the company liquidate if the deal goes 
through. 

Kelly-Springfield Tire Up 4%—The company’s 
business is on a large scale in keeping with the in- 
creased activity in the automobile industry. 

Lackawanna Steel Gains 15%—Foreign as well 
as domestic demand for rails and other steel prod- 
ucts is increasing. 

Leose-Wiles Biscuit Up 144—The stock was car- 
ried forward on the wave of buying which de- 
veloped in all of the food shares. 

Manhattan Elevated Gains 2—Investment buy- 
ing on 2 moderate scale is beginning to appear in 
this old line issue, which has been under a cloud 
because of the local traction situation. 

Maxwell Motors Advances 5',—Plans for the 
merger of Maxwell and Chalmers have been com- 
pleted. 

Mexican Petroleum Up 5'%—There was specu- 
lative buying of the issue which afforded oppor- 
tunity for an advance because of the decline which 
had taken place. 

Midvale Steel Gains 3%—Strength of the issue 
was predicted on the improved demand for iron and 
steel products. 

National Biscuit Advances 4%—There was good 
buying of this issue for investment account. 

National Enameling and Stamping Gains 34,— 
The elimination of the rompany’s German competi- 
tion continues to be a factor making for higher 
prices. 

Nova Scotia Steel Up 4—The company’s condi- 
tion has been improving steadily since the reopen- 
ing of the plants following a closing down earlier 
in the year. 

Pierce-Arrow Advances 5%—There was heavy 
buying in the automobile shares because of the 
capacity business which is being done. 

Railway Steel Spring Up 144—The equipment 
outlook is considered to be much improved. 

Seuthern Pacific Gains 5—Speculative buying 
was on a heavy scale, the issue being carried to a 
new high for the year. 

Stromberg Carburetor Up 5—The advance was 
in sympathy with the better business outlook for 
the automobile companies with which this con- 
cern is closely allied. 

Studebaker Advances 18—There were reports 
that the company might be absorbed by General 
Motors. These, however, were denied later in the 
week. 

Stutz Motor Gains 5'4,—The company’s produc- 
tion, it is said, is far from equalling the present 
demand. 

Third Avenue Up 3%—It is believed that steps 
will be taken in the near future which will be 
favorable to the traction shares generally. 

Tobacco Products Gains 54%—The stock moved 
forward on a heavy turnover, the advance being 
timed with the announcement that this concern 
was one of the largest interested in the American 
Foreign Trade Corporation. 

United States Food Products Up 3%—The 
company is said to be rapidly developing its new 
lines of endeavor in food products. This was for- 
merly the Distillers Securities Corporation. 

United States Industrial Alcehol Gains 7'4,— 
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Bonds 


HE bond market continued to reflect the im- 

provement which has been taking place in all 
financial markets of late, and during the four busi- 
ness days maintained a strong tone and enjoyed a 
good demand, especially for the railroad convertible 
descriptions which have been helped by the ad- 
vancing stock market. The initial appearance of 
the Victory Notes occurred on Tuesday, when these 
securities sold at 99.90, at which figure they rep- 
resented an income yield of 4.76 per cent. During 
the week several new issues were brought out, the 
most important of which were the $8,000,000 ten- 
year 6 per cents. of the Central of Georgia, which 
were offered by Kuhn, Loeb & Co. at 99 and in- 
terest. 

Traction bonds were prominent throughout the 
week. The appointment of a bankers’ committee 
to draft a plan for the financing of the $400,000,000 
worth of railroad equipment ordered by the Rail- 
road Administration and allocated to the railroads 
was announced. It is expected this committee will 
present its plan to the Railway Executives’ Com- 
mittee shortly and that it will provide for the 
creation of a big equipment trust. Bankers express 
the hope that this matter will be settled before 
mid-Summer, when the bond market usually be- 
comes extremely inactive and the demand for good 
investments falls of, so that there will be a chance 
of raising the necessary funds in the near future. 


Victory Notes Appear—The Victory Notes 
were admitted to Stock Exchange dealings on 
Tuesday, the initial quotation peing 99.90. Later 
they fell to 99.88, but rallied before the close to 
99.96. On the following day they sold at 100, and 
closed the week at 99.96. The turn-over was not 
large and fluctuations, as was to be expected, were 
within narrow limits. 

Russian Bonds—The two external issues of Rus- 
sian bonds were very irregular, breaking badly 
in the early part of the week and rallying only 
nominally at the close. The 5%s, on which the in- 
terest is due today, are expected to be met, but 
it is generally felt that the 6%s, which are due, 
principal and interest, on June 19, will be defaulted. 
A committee of leading bankers has been fdérmed 
to protect the holders’ interests. 


New York City Bonds Strong—The New York 
City issues were all strong and most of them sold 
at new high records for the year. The belief per- 
sists that the City Administration will continue to 
finance its requirements with short-term notes, 
and this is regarded as a strong point in favor of 
existing issues. 

Southern Pacific Convertibles—These were the 
most active bonds on the list during the week, 
about $5,300,000 of the 4s and about $1,300,000 of 
the 5s changing hands. The conversion privilege 
on the 4s expired today, but in view of the holidays 
last week the company has agreed to accept all ten- 
dered by 3 o’clock this afternoon. Last week the 
5s gained 4%, and the 4s advanced 3%. 


Other Convertibles Strong—Other railroad con- 
vertibles were strong and active. The Atchison 
convertible 4s sold at 101, up 3; the Chesapeake & 
Chio 4%s at 84%, up 1%, and the Norfolk & West- 
ern convertible 6s at 109%, up %. 

_Chicago & Eastern Illinois—Several issues of 
this road were moderately active and «unusually 
strong. The genera! 5s advanced 2 to 77, u new 
high for the year, while the refunding and im- 
provement 4s were up 4%, and the trust «ompany 
certificates of the same issue were up 6%. 

Traction Issues Advance—The siatement of 
Commissioner Lewis Nixon that an investigation 
of the whole traction situation is to be started 
shortly and that a better condition may be expected 
in the near future caused advances in practically 
all of the traction bonds. Interborough-Metropoli- 
tan 4%s were up 2% on the week, while Interbor- 
cough Rapid Transit refunding 5s sold at a new high 
for the year, up 1% for the week. New York Ra‘J- 
way adjustment 5s were fractionally higher, and 
Third Avenue adjustment 5s were up 6% tu 42’:, 
also a new high for the year. 

Mercantile Marine 6s Off ',—Notwithsiandiny 
official announcement that the company is to be 
liquidated, which would seem to indicate that these 
bonds will be paid off at 110, they were heavy to- 
ward the close of the week, and finished at «a new 
loss of % to 103. The bonds were very active; 
more than $700,000 figuring in the turnover. ‘The 
range was from 104% to 102%. 

Copper Bonds Strong—Copper company bonds, 
especially those of Braden and Chile Uonsolidated, 
the latter being convertibles, were strong and 
rather active. The two prominent Chile issues, the 
6s and the 7s, sold at high records ror the year 
to date, at 92% and 120%, respectively. 

Midway Steel Convertible 5s—These were the 
most active of the steel company bonds, but failed 
to gain any considerable amount of ground, fin- 
ishing the week at a net gain of only %. 

United States Rubber 5s Active—The United 
States Rubber bonds were vigorously dealt in at 
times, but failed to continue their recent advance. 
At the end of the week they had only gained %, 
and at the maximum quotation were only % higher 
than at the close of the previous week. The 
turnover was approximately $390,000. 

Foreign Governments Inactive—Foreign Gov- 
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Money 

\ ares money market virtually was unchanged, as 

to rates, from what it has been for a long time 
past. As against a minimum of 312 per cent. the 
previous week, last week’s minimum was 1 per cent. 
sugher, while the maximum of 6 per cent. was the 
same as had been recorded in the earlier week. On 
the Stock Exchange there appeared to be an abun- 
cant supply at all times, and no complaint was 
heard of any broker armed with acceptable col- 
luteral being unable to negotiate credits with the 
banks. Time funds were avai able in fairly good 
supply for the sixty and ninety-day maturities, but 
little was heard of loans having been made for the 
longer periods. This, it is probable, reflects as 
much the lack of desire on the part of borrowers to 
tuke on loans for more than three months at the 
current rates, as it does any unwillingness on the 
part of institutions to commit themselves to dis- 
tant maturities. 

A report widely circu'ated early in the week 
that the so-called Money Committee might be re- 
formed as a result of the growing demand for col- 
lzteral loans because of the expanded stock market 
speculation was not taken with especial serious- 
ress by the leading bankers, and in stock market 
circles no a'arm was felt that there would be any 
ccntraction of bank accommodation. As a matter 
of fact, if the rate for money means anything, 
there is plenty to be had for all purposes—certain y 
much more than commercial requirements are likely 
to need for a long time to come, and under the cir- 
cumstances the bankers feel entire’y justified in 
lending their surpluses on the Steek Exchange. 

The charge that the banks are borrowing heav- 
ily from the Federal Reserve Bank may be true 
enough, and there may be something to the con- 
tention that the member banks could, without in- 
terfering with their ordinary functions, liquidate 
part of this indebtedness. On the other hand, the 
tenks are not borrowing anything like the amount 
they thought they would have to to carry the Vic- 
tory Loan, for a much larger percentage of that 
flotation went into the hands of private investors 
than any one expected would be thus disposed of 
when the campaign started, and greater cash pay- 
ments were made than were contemplated either 
Ly the Treasury authorities or the bankers. 

Then, again, New York is attracting funds from 
the interior, which fact tends to reduce still fur- 
ther the lending rate and increases the supply of 
ciedit available. Some of those who view the pres- 
cent big stock market with alarm point that here- 
in lies danger. It is contended that, if the stock 
market builds itself on interior money, it will coi- 
l:.pse when this money starts home the 'atter part 
of July to meet the demands which will arise when 
the crops begin to move. But this argument, as it 
ttevelops, contradicts itself. If, as these pessimists 
end alarmists claim, stock market loans now con 
siderably exceed $1,000,000,000, then the tota! of 
interior funds which are contained in this total 
must be almost a negligible quantity, for nobody, 
including the alarmists, believes that the interior 
funds now on cal) with stock market firms run 
into more than $50,000,000 at the outside, with the 
actual total probably well below this figure. And, 
furthermore, it will be admitted by most people 
that less than $50,000,000 is not much compared 
with more than $1,000,000,000, and its withdrawal 
from the stock market probably could be arranged 
without attracting the notice of the closest tape 
observer. 

The demands for European rehabilitation, which 
will surely run very heavy, may quite possibly re- 
sult in some readjustment of the money market. It 
is pretty generally accepted now that these de- 
r‘ands will have to be met by private enterprise 
rather than because of Government action. Secre- 
tery of the Treasury Carter Glass has been quoted 
recently as saying that he believes this aid should 
come from private and not from official sources, 
and most bankers agree with him. Thus, when the 
peace treaty is signed and bankers get down io 
Lusiness, the money market may undergo a decided 
change. But to assume that any one great loan 
will be offered is to go contrary to what leading 
bankers are talking about. 

In the most prominent banking circles it is fe!t 
that the rehabilitation demand will have to be ap- 
portioned over all possible sources of supply. Bond 
issues, bank credits, acceptance credits, investmert 
trusts, foreign trade corporations, &c., all will be 
availed of, so that the burden will be as well dis- 
tributed as is possible for the most modern and 
scientific banking arrangements to distribute it. 

The same thing may be said of the domestic 
needs. The banks, acting in groups and _ indi- 
vidually; the War Finance Corporation, to the limit 
of its ability, and others will be asked to take part. 
Already this is being done. The War Finance Cor- 
poration is doing a great deal. So are the banks. 
And the public is evincing a most gratifying dis- 
pesition to invest in the better class of bonds which 
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Stocks— Transactions —Bonds 


Week Ended May 31 
STOCKS, SHARES 





W919. 1918. WIT 

Monday 1.979.391 $22,476 1.206.220 
Tuesday . - 1, 745,285 4S OVO 1.014.46335 
Wednesday ... 144, 2OS GSt), 4008 Holiday. 
Thursday . 1,465,500 Holiday 1,217,185 
Sl ee Holiday AW 207 1,224,0051 
saturday arid Holiday. 312,700 S700) 

Total week... 6,805,474 3,450,201 5,230,079 


Year to date... 106,755,036  61,SS2Z.326 0 S3.905. 71S 


BONDS, PAR VALUE 


1919. 1918. 1917 
Monday ...... $12,346,500 = $7,913,000 $2,215,500 
[I 15,598,000 9,005,000 2,477,000 
Wednesday 11,790,500 6,104,000 Holiday. 
Vhursday 17,235,300 Holiday. 2S O00 
a Holiday. 11,349,500 3,149,000 
Saturday .... Holiday. PT 000 125 OO 


Total week... SA,YTON00 $36,998,500 $11,643,000 
Year to date 1.567, 777,939 6OS,996,000 455,708,800 
In detail last week’s bond transactions compare 
with the same week a year ago: 


May 31, °19. June 1, ‘18. Changes 
ki. R. & mis SIS,OST,500 $4,388,500 +$13.699 000 
Governn.ent BG,715,S00, BZ .4AS3 000 4 $202. S00 
State ’ 35,000 2.0000 4 31.000 
> 4 OO 125.000 He 
Total all... $54,970,500 $56,998,500 +$17,971. S00 


Stocks Averages. Bonds 
TWENTY-FIVE RAILROADS 


Net Same Duy 





High Low. Ch ge. Last Yr. 
May 26.... 68.43 67.72 Ry ty HOD 
May 27.... GS,78 OS.15 OS HOLS 
May 2N.... 68.20 O7.67 31) O16 
May 29.... 68.49 67.68 + 31 Holiday 
May 50.... Holiday. 11K) 
May 31.... Holiday. GOSS 

TWENTY-FIVE INDUSTRIALS 
May 26....00H.27 101.91 1003 > P14 T7.SO 
May 27.... 1H. 104.42 105.45 10 T70 
May 2S....HM.78 102.78 168.91 + 6 | TT 
May 29....1.44 103.54 105.40 + 1.49 Holiday 
May 30.... Holiday. 771 
May 1.... Holiday. TIO 
COMBINED AVERAGE—FIFTY STOCKS 

May 2%.... Mb35 S4.81 SOT +14 uo..4 
May 27 . S670 5.227 SSD Lh 6.10 
May 2S -, MAS.c4 Sp. 22 SO.SS + 1K HO50 
May 20. S606 85.61 S678 1M) Holiday 
May 30 . Holiday OOLAS 
May 31 Holiday Ho.11 


Bonds-— Forty Issues 


Same 

Net Day 

Close Change 191s 

May 26 eee j TIT 
May 26 ahh aceeta aes TS.M4 + | 4 ree 
May JS ae (rR 77.3333 
May <3) ‘ ibaa 7s. Holidays 





Miny OO : . .... Holiday. ‘i 
May 31 re Holiday dé.2 
STOCKS—YEARLY HIGHS AND LOWS—BONDS 
——- 0 STOCKS. 1) BONDS. 
High Low. High Low 
“WI. S66 May GOT Jan. TY.01 Jan. T6400 Mar 
11S SO.16 Nov. 64.12 Jan. S2.56 Noy. T5405 Sep 
1917... 90.46 Jan. 57.43 Dec. S9.48 Jan. 74.24 Dex 
1916. .101.51 Noy. S0O.91) Apr. S848 Nov. 86.19 Apr 
115... 94.15 Oct. 58.99 Feb. , S7.62 Nov. SU.51 Jan 
1914... .78.20 Jan. 57.41 JulyZ 89.42 Feb. SPA Dex 
1918 79.10 Jan. 65.09 Juneg 92.31 Jan. S545 Dee 





1992. . .8).83 Sep. 75.24 Feb ......... ewe Kerns 
1911. ..84.41 June 69.57 Sep. ......... 
*To date 


= 

zre now being offered. That there will be a lot of 
these bonds issued in the near future gocs without 
suying. 

The formation of a bankers committee, headed 
by Jerome J. Hanauer of Kuhn, Loeb & Co., ‘0 
craft a plan for the financing of the approximateiy 
$400,000,000 worth of railroad equipment ordere:| 
by the Railroad Administration and allocated to 
the railroads, will probably result in some interest- 
ing developments in the near future. It is under- 
stood this committee will set to work on a plan fo 
the creation of a huge equipment trust this week, 
and if its plans work out, it may be expected thzt 
a big issue of equipment securities, probably run- 
ning around $300,000,000, will be brought out in 
the near future. 
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ernment descriptions were inactive throughout 
and bond men were of the opinion that little will 
be doing in this department until after the Peace 
Treaty is signed and a comprehensive plan for 
European financial rehabilitation is drafted. 

Rio de Janeiro 6s Oversubscribed—The financial 
community was much pleased at the quick over- 
subscription of the $10,000,000 6 per cent. serial ex- 
ternal bonds offered here by local bankers for the 
city of Rio de Janeiro, This is considered a happy 
augury of what may be expected with further 
South American financing. 
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Acceptarces 
4 IHE acceptance 
in the same na path it has been treading 


continues to plod along 


No changes have 
in the open market 


for the past € nt! 


been reporte 


or at the Federal Banks. The open mar 
ket, thanks to t low level of call money 
rates, has beer attract some new bills, 
but not nearly as the dealers would like 
to see. In tl elopments have been 
somewhat disapy it was hoped that 
with the easing ey more banks would 
be attracted to tance market as buyers 
and more merc} ianufacturers would be 
brought to a f the advantages to be 
derived from tt financing. But such has 
not been the ca probably enough buy- 


ing power t hatever supply might 


be developec does not expand the 


way it shou f ket is to take its true 
place in Americar One reason for this 
is the relat at which commercial 
paper. is 1 the fact that many 
merchants pr ce their requirements 
in this wa ath go in for the compara 
tively 

Anothe ‘ : of the week was the 
failure of the | icceptance credit bills to 
appear in the This credit, which was 
arranged some t has been delayed for 
one reasor f eeks past. In the 
original agree! as provided that all the 
bills, totaling hould be drawn by 
May 31 r} hem have been drawn, 
the latest hitch « en the Belgian banking 
consortium res in the agreement as 
drawn up an he American syndicate, 
changes wt not willing to make 
for a variety f ne of which was that 
at the time the made there was not a 
sufficient inte he expiration of the 
credit for securi! nt of the 142 American 
banks and banke ne into the syndicate. 

Banke ai hat the credit would 
be extended ar oubtedly the differences 
would be recor y one concerned was 
disappoir It was said, further- 
more, that ne ny of this sort will be 
attempted fe as all future Euro- 
pean need and attended to as a 
result o ( | irvey of the whole 
situntion. Ar eign However, when 
this : that a part of the 
program wil! ca icceptance credits. But 
the credit \ ged along hard and fast 
lines, th | tanding before any- 


thing conc 


rhe is attempted in the money 
market vher circulated that bank 
ers, becon | er the growing stock 
market | € ontemplating some 
action t heck an:ion and husband then 
credit facilit purpose—if it had a 
purpo but ntion to the fact that 
many interio he ‘rving their own 
und the cour etter if they would 
make more ust ince market than they 
have been mak the arguments used 


in pointing rs of overspecula 


tion in stock ponding expansicn mM 
bank loar banks are sending 
money here fo» mans on collateral, and 
that this int ay be withdrawn with 
out much notice pitating trouble for the 
stock market | bankers here say that 
the amount of mey in our market is 
small, relatir and that its withdrawal 
would not do ») matter how suddenly) 
it might be calle is one prominent banke? 
explained, if tl anks would go into the 
acceptance mar} es when they have sur 
plus fun yood rediscountable 
paper, or pape maturity, any possi 
bility of upset it structure would be 


obviated 


The interior uch to learn in this 
connection W ere are seasons when 
money is very }| ind others when it is 
scarce. When tl being moved they need 
all the funds the ommand, and rates are 
high. At other t ntly they have a super- 
abundance of fun many years they have” 
been turning to tl York stock market to find 
employment for the is. If, instead of doing 
this, they would | e good paper—and good 
paper may be ha t any maturity desired, 
or it may be boug! then rediscounted at the 
Federal Reserve | . they would have high- 
class investment uir imterest rates, and they 


bstantial assistance to com- 
Abroad, especially in Eng- 


would be rendering 
merce and industr 
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ae Index 
Index es NS ae deemed 1918 —___—__—_— ———.——_1919—__ niumbers 
Numbers Sep ‘ Nev Jan, _Feb r_ April May June 
. July Aug t_ Oct, Nov _Dec_ Jan, Feb, _Mar_ April May fame, July, Aug_ Sept, Oct, _Nev_ Dec mal ; — April os 
tat ; H oth tot assem! ey. fort rit I 
: | MSSBHKI SRA Le! SGN 5588555005 + +t i -— 
210_| + ri iit = if is jf ‘3 4 ti jijit } t ai 
eet +4 re + +4444 ~ +t f {ft t+ if tort - + TT 300 
300+ tt ttt tt - +++4+4+- t + +++} | ++ +++ +++ tT 
4 Seueeeusal ttt ee te Tot al e all 44 4 | ++ tt+-4+4 t ry 290 
tet tp tet pretest t+ te4 } + 1 eae Net > _aeen ttt T 
EH Ht —\ Pr eee Tt eens 280 
280 TT ati Trim iy T Co | eeeeuee 
lal t+ tte ane. be pe + +++ ++ + + ; H+ THT TI T 270 
27 t +++ -+-++4 + 4-44 ++ 4-44 +++ Seeeeeseseeseeseeeeseeseseaseeeeess + Trt T d 
260-111 cot t rH SSSSSSSSSSSSSTSS SSSR SRSE ER ER EEE Ht | 1H T aI 1 sss ; 
hal IF CR eee eww rio pete eee epee { tt Ht 
io ttt ttt ttt tt Bes T eeaeeeaae TL i tes + tpt -s it oe , 
250 et 4 pot tn pp tt tit TTT TT Tritt im Tr 
+ $+ +++ 4+ +4 + ++4+4+4 +++ eae! Tot oo oot ttt tte = 2aeeReos 1 
WO ine Pi deklebibslidebicded KSSRPHRRSGCRIRTETTSE HH Seto eee 
ane Toot ct cy CoO eT oot 20 
2360+ TOOT ete rirt : TITTITi ttt ttt pitt ry | tt imi ,;—~ 
oe TELE TH COC one 
rr ‘SGKFAGREGHRGCER RAT ANS Toot TT) 0 
210] | The Annalist Index Number +++ EEE EEE : 
200. ae Averages 1890-99 100 Per Cent. T ; ISSeeeeeeee + aeees ij) t ! +200 
a Weekly Averages ro Seeeeee i | + 
190 May 31, 1919 . . . 309.961 ++ SSR ERAS ISTATG ES Ow: rt aoeane, + i 190 
9 KT7 ty $+ 4 $4 4 +H tt tt ++ + ++ tt ++ + 
wettt| June 1,1918 . . . 283.577 |Ottte ESSEC eearHvEeE eee ttt TH +186 
‘ wi PR« 4 ae | SSeeees eeee sees esseaeeessS. + +e Sn an an Ge oe Ge on an On oe a + TT 2 + 1 
oti] June 21917 . . . 283456 Pr pe SEE +170 
Yearly Averages —- SRSRRAS HED ERHRHPERAR ERS E iF SRRRARESER: ae + + 1 
160---4|| “1919 299300 = «1915... 142055 JOT TTI SSSR Reeeeeeeees is tet | 160 
++} 1918 287.080 1914... 146.069 |} 4+++4+44+444+-+++++4+ + HHH SHH Sooo me 
wet TH] 197 << 26.7986. se Coo Tt 
Wo 1916 175.720 1890 . . . 109.252 EEE iz t m Too >: “fos HH site: +140 
__*Year to Date oe! Bld 4 ims a L ++ + 4 4 it + t + + 
( 3 “++ er - aeeaeel et tr iededsbohob tH roo tT I ol I T t 130 
i T phe be TTT T + T TT eR ETEE TI 7 | a | i 120 
‘ tt TT rot seats tt T t Trt t T | T 
jeeee it RRR ee wy Seeeees' iment } ‘Shue: 110 
' ad H+ Suinieeicie seas + 2am) T aan iseessens Cee a “+ eeeee } } im } 
STitTitiii iti tif Titiiti mt it fae es. } J —_ 190 
_ = j Hitt , coat 7 mening Sm ae ss away 
— — ___ 4 ' — = 
Tay Kor a acd bias! nee 7 aa! —— bh ok a ne oe oe oe ee oe | 





An index number is a means of showing fluctuations in the average price ot a group of commedities. The Annalist Index Number shows the fluctuations 
in the average wholesale price of twenty-five food commodities selected and ; a ¢ to ) penne a theoretical family’s food aaa. 


FINANCIAL TRANSACTIONS Ba rom e trices THE STATE OF CREDIT 












































Same Week Year Same Period All New York Clearing House Institutions, Average Figures. 
Last Week. Last Year. to Date. Last Year. ——_Cash Reserve.— 
: ks, 8 ~s.... 6,805,774 3,430,201 106,755,036 61, BAZ, 336 Week "Ended Loans. Deposits. Amount P.C 
tales of stecks, shares naan ; a —— he ee $4,597,033,000 *$4,268,573,000 $57,688,000 15.4 
Sales of bonds, par value. .$54,970,300 $36,998,500 $1,367,777,939 $608,996,000 a i 4,936,154,000  4,248.625.000 585.828.0600 12.7 
High 86.956 High 70.72 High 86.96 High 74.22 ee 5,023,977,000 4,258,470,000 571,152,000 13.4 
Av. price of 50 stocks..-. fr ow x3.81 Low 68.36 Low 69.73 Low 64.12 | May 10, 1919............... 5,009,105,000 4,217,897,000 574,021,000 13.6 
a -= 7.7 ay : I gti dete sete hbk Oar 4,942,339,000 4.182,356,000 565,123,000 13.5 
, High 78.99 High 77.57 High 79.01 High 78.77 | May 3, 1919..... 942,539, 182, 356, 128, 
Av. price of 40 bonds..... wy 78.72 pe 77.30 eae 76.60 Low 78.57 I he d0-a o'e krdewe 4,909,776,000  4,167,857,000 582,228,000 13.9 
: April 19, 1919....... paracie aii 4,939,901,000 4,126,676,000 580,746,000 14.0 
Average net yield of ten *United States deposits deducted, $108,997,000. 
high-priced bonds....... 1.20% 4.910% 4.874% 4. DK Lk ree 4,523,700,000  3,885,326,.000 541,819,000 13.9 bs 
- e — ee 4,563,645,000 3,845,688,000 534,346,000 13.8 
: meee 5,075 7,8 206,540,5 ~ — > aoe Saar - 
New security issues. .... $36,075,000 $400,000) $477,517,000 — $206,540,900 | yi. 4g 191N............... 4,594,885,000 3,802,262,000 531,767,000 13.9 + 
Refunding ...... ee OY re 118,009,000 G2: 000000 1 Bia 18, BOOS........ 05500055 4,531,550,000  3,895,378,000 537,149,000 13.8 
ee ere e 4,514,505,000 3,944,116,000 559,468,000 14.1 
2 SE ee .... 4,507,922,000 3,914,874,000 557,843,000 14.2 
PO 7 IAI N OF PRODUCTIVITY a sc dncadencceay 4,494,148,000 3,950,340,000 556,110,000 14.0 
TENT Ss This year’s high............ 5,023,977,000  4,268,573,000 599,574,000 14.4 
‘4 Parr May 17. May 31 Mar. 22. Mar. 22 
The Metal Barometer This year’s low............. 4,700,068,000  3,921,493,000 537,560,000 13.3 
Oe Se Is cosccascctios Jan. 4. Feb. 15. Feb. 15. Mar. 29. 
- End of April— ———End of March——- | Last year's high............ 4,759,815,000  4,051,939,000 633,802,000 16.4 
1919. 1918. 1919. 1918. Pr rrr Nov. 16. Dec. 21. June 29. June 29 
a on wi ee 4,071,545,000 3,723,345,000 515,957,000 13 
U. 8. Steel orders, tons.... 4,800,685 8,741,882 9,430,572 9,056,404 in week ended............ Jan. 19. July 27. Mar. 2. Sept. 14 
Daily pig iron capacity, tons 82,607 109,607 99,685 103,645 Foreign and Domestic Exchange Rates 
Pig iron production, tons... *2,478,218 #3288211 43,090,243 #3,213,0891 Exchange on New York at Chicago last week was par; at Boston it stood at 
° f April. Month of March. par all week; at St. Luuis 15@25c discount, and at San Francisco par. The week's 
Month o - vane . : range of exchange on the principal foreign centres last week compared as follows 
ildin -ermit Bradstreet’s —Last Wk.— -—Prev. Wk.— -—Yr. to Date— -—Same Wk., 1918— 
Buildi 8 Pe = ¢ ) Demands: High. Low High. Low. High. Low. High. Low. 
———-April March— - -- February—— ON a 4.64%, 4634 4.64 4.42 4.7585 4.57% 4.7550 4.757% 
: ; : Dt date ga . 6.28 6.58 6.44 6.78 5.45% 6.78 5.71% 5.71% 
1919. 1918. 1919. 1918. 1919. 1918. Switzerland ....... 5.12% 5.17 507 5.13 481 5.17 4.05 4.06% 
151 Cities. 151 Cities. 150 Cities. 150 Cities. 135 Cities. 135 Cities. Holland ...........39.25 39.00 39.375 39.25 42.56% 39.00 49.50 49.25 
. on nes on eon gon oo ons ann ram va Sa? a 8.43 8.56 8.22 8.70 6.36 8.70 9.101% 9.15% 
$83,168,786 $19,953,803 = $55,398,097 = $36,954,670 = $30,601,493 = $26,527,31S | psig tT! 12.15 11.65 11.80 11.5 17.65 11.20 14.20 13.50 
Copenhagen ....... 23.45 23.10 23.80 23.25 26.87% 23.10 31.15 30.875 
. ua: : Stockholm .........25.40 25.10 25.30 24.70 29.12% 24.70 34.40 33.75 
Alien Migration Christiania ........ 25.20 24.90 25.00 24.90 28.00 24.90 31.25 31.25 
. ‘ ‘ aes Cables: 
—— -March- at F: — —-- ‘ 
atareh wy ig ; mes og °° aoe 6 G1, 466% 4.63 4.76%, 4.7675 
1919. 1918 1919. 1918. 1918. 1917. eR : :. 6.42 6.76 5.70 5.70% 
pees 14,105 pete 10,586 ae 9,582 te Switzerland ....... 5. . 5.04 5.10 4.00 4.03 
babous psi ‘ Holland ......--...39.50 39.25 39.625 39.375 50.00 49.75 
Outbound ...... 16,019 en 11,010 8,099 et & || eRe ! 8.20 8.68 9.09 9.14 
. , ° , . . See 2. ; 11.70 11.45 17.60 11.10 14.05 13.75 
Balance...... —1,914 er - 44 Kae +1,483 conn Copenhagen e y 24.00 23.45 27.12% 23.30 31.40 31.25 
Stockholm ... ¥ 24.95 29.3: 24.95 + 34.65 34.125 
- " om wears " , . Christiania . 2: 25. 25.10 28.25 25.10 31.65 31.625 
MEASURES OF BUSINESS ACTIVITY , . . 
Cost of Money 
- ; Last Previous Year to Date. —Same Week— 
Bank Clearings New York: Week. Week. High. Low. 1918. 1917 ’ 
Entire country estimated from complete returns from cities representing 93.6 nl — sie aoiicemaaerte sa ote o @4% CHa3"4 is, 3% : at% 44%4@2'5 = 
8 BD océscccsczcccdccces A ole ¥ > i] 53 4G 
wer cent. of the total. VPercentages show changes from preceding year. EE, Sein vincaecceseis 4 3% 5% 5% 6 _— iy ' 
The Last Week. P.C. The Week Before. P.C. Year to Date. P.c Commerc. discounts, 4-3 mos.514@5 4Q@5 7% 5 6 5 @4% 
is ikcewes $6,537,000,000 +15.9 $7,704,000,000 +29.4 $144,833,500,000 +11.1 Other cities: By Telegraph to The Annalist 
ea — Often ee Commercial discounts, 4 to 6 months’ bank rates: 
i ee 5,641,000,000 4+ 1.4 5,952,000,000 0.5  130,307,000,000 + 4.1 AMER Send eso 1.6 @5% 6 @n% 6 M 6 @5%4 5 
. . ; ‘ CEE ie ekensiccacdes as 8 6 6 i ass QS 
Gross Railroad Earnings RRS A ee 6 @5% 6 @5% 6 5% 6 @5% 5 ” é 
Third Week Second Week First Week Month of | From Jan. 1 ae ~— omnia Failures (Dun’s) 
; Be ; a ae Mar eek Ende« Veeck Ended Week Ended Week Ended Weck E ded 
in May in May. in April. March to Mar. 31. May 29, 1919. May 30, 1918. May 31, 1917. June 1, 1916. June 3, sen 
13 Roads 12 Roads 12 Roads. ISS Roads. 183 Roads To- Over To- Over To- Over To- Over To- Over 
7.261 2% © 10) =a ° © <-7gs . om wre 47 tal. $5,000. tal $5,000. tal. $5,000. tal. $5,000. tal. $5 
ee 2 9,582 839,092 376, SIG, OK 125.2 . ; “ : -000. tal. $5,000 
1919....; $7,361 ,2 $6 7 oN $0, 830,00 $576, 596,009 $1125.277,471 | pact .............. 88 18 58 27 93 16 105 40128 0 
ee 6,811,778 G.571 25 6,671,104 366,369,962 041,442,319 | South .............. 1s 5 28 4 79 13 &3 32 92 22 
- oe 3 — ————————  - - ————_. SE learnt trewipadbinks ian 17 7 47 23 74 15 67 17 73 3 
Gain or loss. +$549,4 4 +$148,2N7 +$167,988 +4$10,526,547 +183. 835,152 WEEE xxecsedesesca ae 4 22 8 si a) 37 11 55 9 
° on @ the toes , mae ~_ ; ; 
+8. OG +2.29% +2. 52% +2.8H% +194 Waited States....... 98 36 1a @ —_ 3 on2 _ oa —e 
— ees . Poa s Camada ....:..... . 6 3 ” i 16 5 34 18 4 23 
WEEK’S PRICES OF BASIC COMMODITIES Failures by Months 
~ . ——— . . ——__— Aprl—__— —————-Four Months 
eens Range Mean Mean price of 1919. 1918. 1919. 1918 1917 / 
Minimum 1919. Price other years. Number 543 905 2 447 . a 
Price. High. Low. 1919 1918. 1917. eo as pacha niece $11,450,462 $14,271,849 $47 Pe — —,..- . 
Copper: Lake, spot, per Ib........... 90.16% 9023 90.15 90.200 9024% 9090 i 22." ee 6.201,514 $63,467,409 $64,814,312 
Cotton: Spot, middling upland, Iib.. .3260 3260 20 -2880 320 23025 OUR FOREIGN TRADE 
Hemlock: Base price per 1,000 feet. 36. 00 36.00 H.50 35.25 32.50 27.75 il x 
Hides: Packer, No. 1, Native, Ib.... .38 “38 27 3250 295 32 ——— a : ———Four Months- 
Petroleum: Pa. crude at well, bbl.... 4.00 4.00 4.00 4.00 387) 330 . _, 1919. 1918. 1919, 1918. 
Pig iron: Bessemer, at Pitts., per ton.29.35 33.60 235 31.475 35.95 46.95 Exports ......... $714,513,378  — $500,442,906 = $2,530,363,075 —__ $1,.939,502.420 
+p “yin. _o on a ony am _61 _ 6 _.5850 6250 TO25 Reet <o csr 272,955,326 278,981,227 988, 738, 866 962,800,965 
: w. Italian, classical. per Ib.. 7.: 7.30 7.30 7.30 7.30 6.80 Excess of exports .$441,558,052 $221, 461,579 $1,541,424, 209 ~ $976,701, 455 
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The space between the base line and the broken line represents the cash reserves required, that beiween the broken line a e light line the excess re- 
serves, or free gold, and the whole space between the base line and the heavy line represents the total stock of gold. The supy computed monthly, s 
_that the record can never be brought to the date of Publication. The chart records the last figures publishes 

Week Ended = Bank Clearings — ™,7**#"" 
+Saturday, May 31 g The Annalist 
Central —Last Week — ——Year to Date- —s Last Week Year t» Date————— 
Reserve cities. ‘1919. 1918. 1919. 1918. Other cities: 1919 1918 1918. 
«le ee $3,865,663,141 $3,201,313,190 $86,355,865,085 $71,620, 162,614 eee eee eS $45,867, 080 $55,719 $1,649,2 $1,112 nin 6S 
Chicago 449,874,915 406,833,809 11,434,660,778 10,707, 507 e | Buffalo ................. 29,566,182 17,811,4 0 443,237,588 
tase easkmesin 126,949 350 128,718,872 2,275,243, 137 3,316,975, 053 Pe err ere $6,261,443 $7,170,6 >H0) 6s9, 621 1,099,092,924 
ss = — ————---- Columbus, Ohio.......... 10,447,100 TOS, OM 249, 676,400 215,887, 700 
Total 3 C. R. cities. .$4,442,487,606  $3,736,865,871 $100,065,769,000 $85, 644,645,260 RI 20,489,493 18,538,004 $52,831,129 439,958,530 
PE Geet Gh Gekmieda 18.8% 16.8% a Saree 70,324,708 Td) 06, 701,406 1,494, 794,521 
Other Federal Reserve cities: page et A rrr ee ee 10,726,004 Ot: sr = poe 
MG EE Si ecneset od 34,739, ) 2, 91S, OK <i + 000 ed, 5 
I pe a i iy $49,772,212 $35,000,000 $1,148,539, 567 $1,133, 764, $5 Louisv one ve Py Oe 13.883. 860 17.760 138 5, 47 1 503 '$ 936,709 
__. Seer 264,239,784 269,904,163 6,677, 804,903 26, a. ene Jie 960. 825 557 584/624.571 
Cleveland ........... 73,248,748 67,426,549 1,994,462,992 C a_i... ._- 58,470,861 rect 52 993 380 1.144.137.0568 
Kansas City, Mo 172,846,031 — 1€0, SS4 4,150,657, 05 1s ee aaa 114,197,106 108. 416.4 9 462.869 1,828, 632.650 
Minneapolis .......... 28,881,371 818,073,801 Cts a. 0/238 200 040 19,875,200 950 293.200 
Philadelphia ...... 327,381,044 8,914,302, 104 7,505,454,068 [| Washington ............. 12,968,872 446 290,985 278,847,303 
Richmond ......... 43,507,000 1,087,702, 121 ; cee eae 3 saad S15 ean 559 DE 
San Francisco.......... 108,287,038 315,848, 753 Total, 14 cities.. $501,874, 180 $451,776 09,184,114  $10,392,732,059 
ne en meet _ “ EEE eed dues.0n.ue0.ane 11.1% 21.3% 
Total 8 cities....... $1, 06 8,163, 225 31 bat 0a8 672 26,550,284, 981 
RENE nrecuscccocesias 6.2% 10.9% Total, 25 cities. .......$6,012,525,014 $5,193,707 238,095 $120,241,101,999 
Total 11 cities. . .$5,510,650,834 $4,741,931,513 $126,916,053,981 $109,848,369,940 | Imerease ................ 17.7% 16.0% 
Increase .... 16. 2% 15.5% +Five days in most cities. 
_— . 
Actual Condition Statements of ‘the Federal Reserve Bank s May 30 
Dist. 1. Dist. 2. Dist. 3. Dist. 4. Dist. 5. Dist. 6. Dist. 7 Dist. 8 Dis Dist. 11. Dist. 12 
Boston New York. Philadelphia. Cleveland. Richmond. Atlanta. Chicago. St. Louis Minneay« San Fran'co 
Gold reserve. ..... $122,771,000 $751,488,000 — $127,340,000 = $204,821,000 == $68,914,000 $73,158,000 $404,006,000 — $92,17: $75,632,000 § H $33.( $151,558, 00¢ 
Bills on hand.... 166,352,000 V1 197,702,000 159,553,000 100,857,000 90,492,000 274,384,000 rr 7 633000 53" B58 337481 OO 
Resources .....-.. 368,020,000 408,106,000 442,616,000 221,891,000 208,295,000 788,861,000 t 157.962.000 ; 123, 91. ‘000 325,197,000 
Due to members... 97,824,000 97,514,000 131,152,000 51,255,000 236,527,000 812 2 OW) 0,080,000 10,644,000 82,716,004 
172,171,000 742.390. 000 205,734,000 223,599,000 115,484,000 104, 180.000 &3, 804,000 000 $6,268,000 104.2106, OO 





N’t’s in circulat’n. 


“Federal Reserve Bank | Statement 


Consolidated statement of the twelve Federal Reserve Banks compares as follows: 
RESOURCES— Last Week. Previous Week. Year Ago. 





Banks 


ranch cities. 


Statement of Membe or 


and in F 


Data for Federal Reserve cities 





New York Chicago- — 








Gold in vault and in transit......... $346,618,000 $346,997 ,000 $456,177,000 
Gold settlement fund.............. 586,742,000 572,001 ,000 425,237,000 May 23 May 16 May 23 May 16. 
Gold with foreign agencies.........  «_—weecacee «ee eeeene 52,500,000 No. of banks reporting... 65 44 44 
Total gold held by banks........ - $933,360,000 $918,998,000 $933,914, 000 U. S. bonds to see. cir. $39,227,000 $39,2 $1,369,000 $1,169,000 
Gold with Federal Reserve agents.. 1,131,725,000 = 1,139,825,000 955,919,000 U.S. bds., incl. Lib. bds. 299.616.000 0) 036. OOK » 982 000 23. 185,000 
Gold redemption fund............. 122,658,000 119,916,000 27,993,000 U. S. etfs. of indebt...  695.0X9.000 > 183 000 25, 546.000 162,467,000 
Wotel meld remerve...... 2.262. $2, 187,743,000 $2,178, 729,000 $1,917,826,000 Total U. S. securities.. 1.023.932.000 1.220.447.0006 897,000 186. 821.000 
Legal tender notes, silver, &c....... 67,368,000 69,194,000 57,883,000 ee : ‘ ’ 
os x ie ae Loans on U. S. bonds, &c. 515,806,000 184.0663. 004 70.092,000 69,064, 000 
Total a seen eees 2,255,106,000 $2,247,933,000 $1,975,709,000 Other loans & inv’m’ts. 3,724,912.000 mipryes 5 22.000 882. 353.000 
Bills discounted: Secured by Gov- 
ernment war obligations.......... 1,802,893,000 1,762,487,000 562,993,000 | Res. with F. R. Bank.. 637,699,000 656,849, 00% 600,000 115,678,000 
ae dr odd ie ep Ae a einer ace 186,499,000 176,379,000 334,364,000 | Cash in vault.......... 106,721,000 1065, 461 9,411,000 39,581,000 
Bills bought in open market ne ee 183,650,000 193,187,000 256,363,000 Net demand deposits... 4,457,409,000 176, T90, Of ? 406,000 863,891,000 
Totel Wille om hand... . «6.060. $2,173,042,000 $2,132,053,000 $1,153,750,009 | Time deposits.......... DIP BI OOO 214,231, 00 156, 000 162,566,000 
U. S. Government bonds........... 27,131,000 27,1 19,000 54,842,000 | Government deposits... 32.548, 000 161,749, GO 17,188,000 31,988,000 
ee Se eee eee 83,000 St rrr : 
U. S. certificates of indebte »dness. saa 201,800,000 199,748,000 *92,082,000 —-—All Reserve Cities serve Branch Cities.— 
A ie a BENE. Wc occ ces + ee een . PIES 736,000 May 23. May ry 23 May 16. 
cs ee SS - No. of banks reporting. 2) 162 159 
Total earning assets............ aati rapes $1,301 ,390,000 U. S. bonds to sec. cir.. $1038,712,000 $108,61 929,000 4,979,000 
- ises 986 0,976,000 ...... ro : i ) 7° o> 19 og 
en tense + a AEG 534-639-000 570.708, 000 $108,137,000 | U-S- bds. incl. Lib. bds. 492,758,000 382,030,00 18,386,000 118,014,000 
Five p. c. redemption fund against U. S. etfs. of indebt... 1,166,692,000  1,494,142,00K 10,591,000 352,441,000 
Federal Reserve Bank notes... 8,963,000 8,271,000 626,000 | Total U. S. securities... 1,763,142,000 1,979,785,0 506, 000 525,434,000 
All other resources.........-. 10,035,000 10,289,000 438,000 | Loans on U.S.bonds,&c. 912,602,000 839,913, 04 31,747,000 114,625,000 
Watel FEGRRPEOR. « ... 2 occ ccccnsces $5,321,785,000 $5,316,234,000 $3,686,300,000 | Other loans & inv’m’ts. 6,939,724,000 6.862,08 203,000 1,547,164,000 
LIABILITIES— Last Week. Previous Week. Year Ago. Res. with F. R. Bank... * 970,826,000 980,393,000 $61,000 155,682,000 
Oona c iw awssscddiancas $82,589,000 $82,553,000 $75,546,000 | Cash in vault.......... 206,622,009 O43. 962.04 8 716.000 57,297,000 
Guryeus ...-..--- 2 Tl oa nas aN oak ae pe ng PR men Net demand deposits... 7,547,010,000 7,450,753. 957,000 1,310,420,000 
po naps ten account... 1,656.118,000  1,697.524,000 1,440.413.000 | Time deposits.......... 702,459,000 691,79 596,000 508,339,000 
Deferred availability items......... 517,638,000 537,642,000 278,698,000 | Government deposits. . . 101,717,000 205 O75, 8,667,000 69,411,000 
Other deposits incl. for. Gov. credits. 150,324,000 142,138,000 109,443,000 All Other [teporting Bank ‘rand Total.—— 
Total gross deposits............ 2, 465,559,000 $2,477,303,000 $1,994,745,000 May =>. May 1¢ May ae May 16. 
Federal Reserve notes in actual cir- No: of banks reporting. 36 773 TT 
EP eee meen ar 2,519,292,000 = 2,504,253,000 — 1,600,968,000 U. S. bonds to sec. cir.. $107,974,000 = $109,5058,00 $268,215,000 $268,005,00C 
Federal Reserve Bank notes in circu- U.S. bds., incl. Lib. bds. 220,673,000 182. 446.000 797,000 682,490,000 
bation, net neity Agi" agitate usa PSX —_ pipe 167.208, 000 8,324,000 U. S. etfs. of indebt.... 300,585,000 375, 749, OO 7,868,000 2,222 332,000 
wal ~ expo eco lala aca = ce = ccepurapyiord es Total U. S. securities.. 629,232,000 667,698,000 7,880,000 3,172,917,000 
a es ican o> nak a ee $5,516,234,000 $5.686,300,000 | 1 ons on U.S.bonds,&c. 136,386,000 125,542, 80,736,000 1,080,080,000 
it and F. R. note liabilities com- Other loans & inv’m'ts. 1,963,169,000 2,019,309, 006 ), 096,000 10,428,511,000 
ned oT wae eae 51.8% 52.3% 62.0% Res. with F. R. Bank.. 170,321,000 181,685,000 08,008,000 1,317,760,000 
Ratio of gold reserves to F. R. notes Cash in vault.......... 93,846,000 96,337,000 359,184,000 360,596,000 
pork nae Pamopereeggge er bee grind Net demand deposits... 1,707,780,000 1,801,394,000 10,370,747,000 10,571,547,000 
CE cated wadewinpeeneds 64.1% 64.6% Time deposits ........ 497 487,000 523,768,000 1,715,542,000 1,718,894,000 
*Includes one-year Treasury notes. Government deposits. . . 117,513,000 70,362,000 627,897,000 434,848,000 
i 





thighest and lowest prices of the year are based on sales of 100 shares 
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New York Stock Exchange Transactions 


Where prices are used for less than that amount they are marked with an asterisk (*) 
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THE 


STOCKS 


A’ ME TA Ist pf 
Adams Express 
Advance Rumely 
Advance Rumely pf 
Ajax Rubber (850) 
Alaska Gold M. (810) 


Alaska Jun.G.M.($10) 


Albany & Susq 
\llis-Chalmers Mfg 
Allis-Chalmers Mfz.pf 
Am. Agricult. Chem 
Am. Agric. Chem. pf 
Am. Bank Note (850) 
Am. Bank N. pf. c850) 
Am. Beet Sugar Co 
Am. Beet Sug. Co. pf 
Am. Brake Shoe & F'y 
Am. LB. Shoe & Fy. pf 


Am. Bosch Magneto... (sh.) 60,4 


American Can Co.... 
American Can Co. pf.. 
Am. Car & Foundry.. 
Am. Car & Found. pf 
Am. Cotton Oil Co.. 
Am. Cotton Oil Co. pf 
Am. Drug. Syn. ($10) 
American Express - 
Am. Hide & Leath. Co. 
Am. Hide & L. Co. pf 
American Ice ...... 
American Ice pf. 
Am. Inter. (0 pd) 
American Linseed Co. 
Am. Linseed Co. pf 
Am. Lacomotive Co 
Am. Locomo. Co pf 
American Malting 
Amer. Malting Ist pf 
Am. Smelt. & ef. Co 
Am. Smelt. & R.Co pf 
Amer. Smelters pf. A 
American Snuff 
American Snuff pf 
Am. St. Found.(33 1-3) 
Amer. Sugar Ref. Co 
Am. Sugar Ref. Co.pf 
Am. Sumatra Tobacco 
Am. Sumatra Tob .rts 
Am. Sum. Tobacco pf. 
Am. Tel. & Cable.... 


Am. Tel. & Tel. Co. .441,948,00 


Amer. Tobacco Co... . 
Am. Tob. Co. pf. new 
American Woolen Co 
Amer. Woolen Co. pf. 
Am.Writing Paper pf. 
Am. Zinc, L.& 8S. ($25) 
Am. Z.,L.& S.pf. ($25) 
MD BEEP 620ccenee 


Anacon. C.M.Co. ($50)116, 562.500 


Assets Realiza. ($10) 
Associated Dry Goods. 
As. liry Goods Ist pi 
As. Dery Goods 2d pf 
Associated Oil 


At.. Top. & Santa Fe.221. 830,000 
At... Top. & S. F. pf. .124,199.500 


Atlanta, Birm. & Atl 
Atlantic Coast Line 
At.. Gulf & WSLS 
At... G. & W. 1. S.S pf 


BALupwin LAO 


Baldwin Loco. pf 


Baltimore & Ohio 152,514,800 


taltimore & Ohio pf 
farvett Co 

Barrett Co. pf 
Batopilas Min. (S20) 
Bethlehem Steel 

teth. St Cl. Lb. t. efs 


Bethlehem Steel pf 
eth. Steel Ni; pf 
Booth Fisheries ..(sh.) 
Brooklyn Edison 
Brookivn Rap. Tr. Co 


BB. Rk. T ert of dep 
Brooklyn Union Gas 
Brown Shoe 

Brown Shoe pf 

trun T. & R.R. Sec 
Buff. & Susquehanna 
Buff. & Susq. pf 
Buf lioch. & Pitts 
Burns Brothers 

Burns Brothers pf 
tush Terminal 
Butterick Co 

Butte Cop. & Zine (5) 
Butte & Superior ($10) 


YADDO CEN.O.& R 
Calif l’ack. . (sh.) 
Calif. lacking pf 
California Detroleum 
Califernia Vetrol. pf 
Calumet & Ariz. ($10) 


‘anadian Vacific 259,994,600 


‘anada Southern 


‘ase (J.1.) Thr. Mupf. 12,150,000 


‘entral Foundry pf 
‘entral Leather 
Central Leather pf 


r 
( 
Central Foundry 
( 
‘ 


Central of New Jersey ‘ ‘ 
Central So. Am. Tel... 14,000,000 


CerrodelPascoCop. (sh. ) 
Certain-Teed Pr..(sh.) 
Certain-Teed P.1st pf 
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—Last Dividend 
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New York, Monday, June 2, 1919 
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New York, Monday, June 2, 1919 
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| New York Stock Exchange  Transactions— continued 
' — —— Price Ranges = en Amount -Last Dividend La V ansactions— — 
ten an «(Is This Year to Date. STOCKS Capital Date Per Pe- 
| gh. Low. High Low High. Date. Low. Duate Stock Listed. Paid Cent. riod. First His Change. Sales 
04% OG 109% 68% 191% May 26 Jan. 18 Chandler Motor 7,000,000 Apr. 1, 719 3 Q 190 191 1 $14 SOK) 
Hy 41% FL ADH Rg May 26 Jan. 21 Chesapeake & Ohio Dec, 31,°18 2 SA 6S 7% 12,300) 
21 1% 11 7 12% May 15 7 Apr. 25 Chicago & Alton.... she esaee <8 -* 
26%, «21 18 10, 163, May 15 12) Mar. 1 Chicago & Alton pf... Jan. 16, ‘11 2 14 i ‘ 200 
1? ‘-_ 7% May 7 4 May 13 Chicago & Fast IN... G5,777,NO000) «1... t} 2 , 1,100 
| 143 = . 11% May 27 + May Chi. & East. Oi pt.. 2A | 2.6.04. s 6 2 1,800 
} s S 1 6 1}! May 19 7% Jan. 21) Chi. Great Western... 37.499.800 Feb. 15, '10 2 If ‘) ly 3,000 
= Vite 32 18% Wit May 19 25% Apr. 4 Chi. Great West. pf.. 37.266.600 Jan. 2, 19 1 ‘ " My 700 
oa rod ott 31% M \% May 19 e444 Feb. 15 Chi., Mil. & St. Paul..117,411.300 Sep 2 ae 214 SA i} , ly 20,400 
noon 2 Hoty 863, HH, ha Mar. 12 6515 Jan. 21) Chi., Mil. & St. P pf..116,274,900 Sep Se 31, SA 7 ly 10,909 
' ae ont 107 S42 led May 26 M44 Jan. 21 Chi. & Northwestern. .145.165.810 Ayn 1, ‘19 wm QO 11, 4 5.300 
«'s Teel, 137 20 Jan. 13 128 Apr. 22 Chi. & Northwest. pf.. 22.5395.100 Apr F,. = Q 13 700 
as TO (iS OS, Apr. 10 GS Apr. 10° Chi. i’neumatie Tool G4ASS SO Apr. 25. °19 I%y «QQ ms 
S8t2 0 16 3212 18% $3 May 19 22% Jan. 21 C.,R. 1. & P. tem. cfs. 74,138,800 Roe aa can 27,350 
i | Big 14 &S ily S37 May 19 o% Jan. 21 ..R& 1.707 pf..t.es. 2UOAS500 Dec. 31, “18 3%, SA SY | 1,700 
| él Bot, To it} 71% May 19) GI% Jan. 21 CL RL& 1.607 pf..tes. 24,910,100 Dec. 31, "1S 3 SA 71 ly 1,700 
: 12% 7 2 tio S2. Jan. .S (1% May 12 C., St. P., Minn. & O. 18,556,700 Feb. 20, °19 2% SA T3 ry, 200 
1347, 136 110 110 4K; Mar. 4 105% Jan. 16 C.. St. I, M. & O. pf. 11,259,300 Feb. 20, '19 31g SA a 
275s 11% 24 14 26 May 26 17% Jan. 21 Chile Copper ($25) 5.000000 éxe2:0 4 1% 73.400 
638% 35%, 474 313, 107%, May 27 321g Feb. 6 Chino Copper (85) $349.00) Mar. 31, °19 Te = ) » 16.600 
51 24 tp 26 iS May 19 2) Keb. 1G) Cleve., C.. C. & St. L. 47,056,200 Sep. 1, 10 2 7 i, 1.100 
80 614, 7 O83, i= May 15 tH Apr. 2 C.. C., C.- 4 &t..L. pfh.- 9.968900 Apr. 21,’ 19 11, 7 1% 100) 
RO%, = BU'g : GS May 7 67 May 7 Cleve. & Pitts. (RHO).. 11,243.700 June 2, °19 1% 
| we - bon 435%, 7 May 9 60% Feb. 27 Cluett, Peabody & Co. 18,000,000 May 1, '19 1% Q 7 1%, 3M) 
11s Py pnd 105 O55 1S Jan. 25 Wty Jan. S Cluett, Pea. & Co. pf 7,000,000) Apr. 1, 19 14 6 Pes! 
| on a, mt, = O4Ay i) May 29 344%, Feb. 10 Colorado’ Fuel & Tron. 34,285,500 May 20, °19 + Q 1% 13,600 
W2 1 101 #101 1200 May 4 10114 Jan. 15 Col. Fuel & Iron pf.. 2.000,000 May 20, °19 » Q ens 
| 30 18 27, 18 1% May 193%, Jan. 22 Colorado & Southern. 51,000,000) Dec. 31, '12 1 , 200 
| lg 44% 5D 47 5S May 26 48% Jan. 3 Col. & South. Ist pf.. 8,500,000 Dec. 27, 18 2 3 700 
46 fe 18 1) 51% May 20 45 Feb. 4° Col. & South. 2d pf §,500,000 Dec. 27, ‘18 4 1% 14) 
1775 a7 14% S34 a) May 23 Sy Feb 1 Columbia Gas & Elec. 50,000,000) May 15, ‘19 i ( ] 5 12.000 
46 a4 39 30 7% Apr. 4 37% Feb. 1 Comp.-Tab.-ec. Co.. 10,482,700 Apr. 10, 19 1 Q 7 500 
1345, 0761p 103, 823, 103% Mav Wi STlg Jan. ZT Consolidated Gas... 100,253.00) Mar. 15, °19 1% Q ; 4 » WMA 
126% SGIg US 9 111% May 29) 110% May 26 Con.G.,ELL.& U.,Balt. 14,419,800 Apr. 1, °19 ” Q 11 700 
21 7 13 742 9% May YN 5% Apr. Con. Int. Cal. M.($10) 4,395,990) June 15. ‘18 50 , 2 ROK) 
10314 6 wo bt, SSig May U6 tly Feb. 10) Continental Can Co 13,500,000 Apr 1 “se }} Q vA 17.300 
112 97 107 og 10914 Apr. 19° 14%, Jan. 3 Cantinental Can Co.pf. 4,675,000) Aanr 1,19 13, ) , 
94, 38 60 44 74 Apr. 21 oS Jan. 3 Contin. Ins. Co. ($25) 10,000,000 Jan. 8,°19 2.50 Ss é 500 
37% 1s 59M, 29% HSt, May 2S 46 Jan. 21) Corn Vrod. Ref. Co.. 49,777,500 NS ( 15% 163,500 
112%, SS!,) 104 901g 10S% May 2 102 Jan. 23> Corn Prod. Ref. Co.pf. 29,8SZ6.900) Apr. 15, °19 1% GQ 1, lt") 
45 42 Olly 40 2146 May 20 4S Mar. 15 Crex Carpet Co. 2.098,500 Dec. 14, 1S 3 SA “ 4 1(W) 
3h oe 20 Apr. 9 200 Apr. © Cripple Creek Central. 2.500.000) June 1. °1S 11, ee 
917, 45%, 747% 52 S41, May 29 o2ly Feb 2 Crucible Steel Co 25.000, 000 m Reta 7 Nl, SO,D00) 
1175, 88 913, 86 100 May 27 91 Jan. 2 Crucible Steel Co. pf. 25,000,000) Mar. 31, °19 1% = 6©Q () 2% 200) 
201 1261, 152 136 19S May S 150) Jan. 7 Cuban-Amer. Sugar 10,000,000 Apr. 1, 7°19 26 Q 
1071, 91, 95 90 105 May 17 101% Feb. 4° Cuban-Am. Sugar pf. 7,895,800) Apr. 1, ‘19 1% 6G ; 
I] ony 247% 3 271g 39% May 9 20% Jan. 27 Cuba Cane Sugar.(sh.) 00,000 eee 31,550 
i 914, TA, 83 77% S544 May S&S 69 Mar 1 Cuba Cane Sugar pf. 50,000,000 Apr 5, 1% Q ‘ 5.100 
| 100% 911, Hd) 9% 90 May 7 93% Feb. 17 JDEERE & CO. pf.. 37,828,500 June v2, 19 1% ) ‘ 
i 151%, 7 1194, 100 116 Miy 29 101 Jan, 20 Del. & Hudson. 42,503,000 Mar. 20, '19 2% Q 2%, 1,800 
238 1671, 185 16) 217 May 7 y Mar. IS Del., Lack. & W.($50) 42,277,000) Apr. 21, '19 a Q 7%, 200 
17 5 7 2% S54 May 21 Apr. 22) Denver & Rio Grande 3S,(11),0HK) is 4 1.200 
41 0% 135, 5 13% May 5 6% Feb. 3 Denver & Rio Gr. pf.. 49,778,400 Jan. 15, ‘11 2, mn 5.900 
145 112!, 109 98 18 May 12 110) Jan. 25 Detroit Edison 259.704.8005 Apr. 15, "19 2 
i 120% 90 90 80 105 May 13 Su) Feb. 24 Detroit United Ry. 15,000,000) June 2°19 = 
| 130 129 *113 0 «*113 112 May 21 112) May 21 Diamond Match 16,965,100) Mar. 15, ‘19 2 Q 
24% Gl, 15 6 144 May 15 105, Jan. 3 Dome Mines ($10) 4,000,000 June 1. 17 pry, H x, &,000 
5% 2 1% 21g t} May 17 2% Feb. 11) Dul., South Sh. & At. 12,000,000 
11% o Sl, $3, 11 May 20 m3, Apr S Dul., Ss. Sh. & At. pf. 10,000,000 
67 47 Mtg 48 7s May & a) Feb. & BLrc STOR. BAT... 16,129,900 Apr A, "38 1 QQ ; 
3R1, 18 31% 22 301, May 8&8 27 Jan. 23 Elk Horn ('l ($50) 12,000,000) Mar. 10, °19 Tie Q ¥, 1,100 
34% 131g 233%, $14 2114 May 19 154% Jan. 21 Erie 112,481,900 10,700 
49% 1N3, Hilg Lg 14 May 19 iy Jan. 21) Eerie Ist pf 47,904,000 Feb. 20, ‘07 2 ly 6,300 
304, 151, 27% IS8le 23 May 19 1742 Apr 3 Erie 2d pf 16.000,000 Apr. 9, (07 2 ly 700 
ie - 114 May 29 110 May 2 pM PLAY. LS KY(sb.) T6S.08% 14,200 
2644 RY 15 9 Hy May 13 9, Feb. 2O Fed. Min. & Sm 6.000.000 Jan. 15, ‘09 1% 1 % 1,300 
1% 28 14%, 27 47 =May 14 33. Jan. 20) Fed. Min. & Smelt. pf. 12,000,000 Mar. 15, °19 1% Q Ht) 1 1,400 
10%, 25 43 26 SZ May 19 28% Jan. 7 Fisher BodyCorp.(sh.) 200,000 ee 7 1 4,200 
95 73 93 70% 101%; May 17 91 Feb. 10 Fisher Body Corp. pf. 4,714,000 May 1, °19 13 Q 101 A 100 
41% wS 39 2% 17% May 19 25% Jan. 21 AS'N,W'MS &W.(sh.) 300,000) May 15, °19 Me Q 6 17,300 
20) 153 185 165 19) May 29 168% Feb. 15 General Chem. Co. 16.518.200 June 2, ‘1% 2 Q 7D 10) 
113 100 103% 99% 118 Feb. 14. 1025, Jan. 17 General Chem. Co. pf. 15,207,100 Apr. 1, "19 1%, Q 
4494 Bg 58 34 S444 May ZS 47) so Jan. 3) General Cigar Co 18,104,000 May 1, °19 1 Q 13, 30,700 
MWHy% 98% «105 VO% 145 May 12 10% Jan. ) General Cigar Co. pf. 5.000.000 June 2, '19 1% =6Q . 
1713, 118 15812 127% WiS1Z May ZO 1441, Feb. 3 General Electric 118.088.4600 Apr. 15, °19 2 Q 16 2M 7.500 
1461, Tile 164 106% 210° Miy 29) 118% Jan. 21 General Motors Corp.131,609.900 May 1,19 3 ( 199 14% SO, 100 
93 72% = 88 15% 9414 Apr. 14 S82. Jan. 6 Gen. Motors Corp. pf. 19,688,500) May 1, 19 It Q % 2, FSX 
| A g rae 4% Apr. 14 S14 Feb. 17 General Motors deb POOTT AK May a. eae ]1 «) Mi) 8 1,400) 
| G1y% 32% 59% 38 TS% May 29 565, Jan. 2 Goodrich (B. F.) Co.. 66,000,000) May 15, °19 1 Q 7 4 5G, TOU 
112 913, «1H HG 1094 Apr. 16 103 Jan. S Goodnch¢( BF.) Co. pf. 25,500,000 Apr. 1, °19 1% «& 1D ’ 17 1M 
923, OH SG 74 So Jan 4 4 Apr 1 Granby Consol 15.0017 90000 May 1, °19 1m «4 ri l Hy) 
| 118% iM, «10614 BG 1005, May 27 805, Apr. 21 Great Northern pf 249,477,800) May 1, ‘19 1% ) ) 1% 24MM 
| BRI, = B23 3444 2% 17% May 27 31% Jan. 2 G_N.cfs.fororeprop. (sh.)1.500,000° Dec. 17, ‘18 $2 i y, 19,600 
47 3 DSI 3R1g His, Jan 9 IS% Apr. 25> Greene-Cananea 48,781,200) Feb. 24,°19 $1.50 Q f 1 11,700 
17% 9 10 . 11% May 29 7% Feb 1 Gulf, Mobile & North eo! rere | 2K) 
10 5 28 35% 27 3S May 29 31% Jan. 16 Gulf, Mobile & N. pf. 7,668,500 ia ate arg 2% 401) 
137 77 Wit, 58% Sig May 15 it, Feb. NS Gulf States Steet 11.190 40 Apr. 1. 19 2% Q r +. 6.300 
Jiu 11% 1a 314 95% May 26 94%, May 22 Gulf States S. Ist pf 1G OOO Ape Z,. “29 1% Q 1% 100 
N) " ee Sata LL dat oe 
| 78 31% 5D 37 81 May 15 4% Jan. 7 H ARTMANN CORD. 12,000,000) June 1, °19 1% ( . 3% G00) 
\ 10 27% 494% 34 GI% May 15) 40. Feb. 19 HaskeW&Barker(sh) 206,190) Apr. 28,19 $1.50 Q ‘ 1% 12,150 
‘| ee &. *10014 *100 107 Feb. 19 107) Feb. 19° Helme (G. W.) pf 964,500 Apr. 1, 19 1% = =Q 
13142 8Y 95 68 10>) «=Feb. 260° S6 May 9 Homestake Mining ... 25,116,000) May 26. °19 ke | OM 
| ; 
106% SO 105% 92 104 May 16 HB) Jan. 2) LILINOIS CENT. ..109.296,000) June 2, 19 1? ‘) Ww ng Lois 
‘ 6614 38 58's 41% 59% May 27 12%, Feb 6 Inspir.Con.Cop. ($20) 23.650 242 Apr. 28, 19 S150 @Q 1's, *] 100 
17% sy 9% 4%, May 20 ol, Mar. 2S Int. Con. Corp..(sh.) 4) rir ‘ I, 39,000 
} 7% 39% 474, 17% May 29 11% Mar. 29) Int. Con. Corp. pf.... 45,412.000 Apr. 1, 18 1! ) % PO,025 
217% 7% 19 10 May 5 01% Jan. 2 Internat. Agricultur fee | Ly 1,700 
(Ais 2614 “a 38 NG May 26 1S Jan. 21) Internat. Agricult. pf. 10,534,300) Apr. 15, '19 1% 6 Nf Sf l 2,600 
| 121 104 B55 Apr. 2’ 110% Jan. 21) Int. Harvester (new). SO0,000,000) Apr. 15, °19 }! ) 13 ly 12,600 
. 116 107 WS) Jan. 15 115 Feb. 18 Int. Harv. pf. (new). 60,000,000 June 2, "1D 1% Qs ob 1 1m 
| 26% 17% 23 2] “8% May 19 21% Jan. 31° Int. Merc. Marine.... 39.230,.900  ....... . . 4s 2M% 152,200 
106% «G25 125%, 83% 128% May 2S 92% Feb. 10 Int. Merc. Marine pf. 18,867,300 Feb. 1. °19 3 SA 12 2% 145,400 
47% 24% 35 27 32% Jan. 3 24% Feb. 3 Int. Nickel (f25).... 40.847,57T Mar. 1, ‘1 Mie Q . 1% So, 6000 
108 9r 9S R14 97% May 2S) 97% May 2S Int. Nickel pf.. . 8,458,000 May 1, °19 1 Q __ 100 
495% 18% 45%, 24% 57% May 28 30% Jan. 3 Internat. Paper Co... 19,887,400 ..... vse ‘ ‘ { 2%, 37,900 
(| 105 7 99 99 98% Mar. 10 9S, Mar. 10 Internat. Paper pf.. 2.054.500 Apr I 1) 1 Q -- 
| 77% «=50Y 65%, 58 77 May 28 62 Jan. 15 Int. Paper pf.,stamped. 22,948,000 Apr. 15, °19 }1 Q c i ly Tw) 
€ h4% 61% 53 “| Mar. 3 O83 Feb. IS International Salt.... 4,785,100 Apr. 1, ‘19 1 Q f ; ; 104 
64 3 5% 2% 6 May 19 2% Feb. 13 Iowa Central a SS a re 1 20) 
78 31 40% 27 i$ Mar.15 28 Feb. & je Bi WHA 665.0 12,000,000 rey: ; s Ke 8,400 
112 90 97% | 91 Mar. 6 S80 Apr. 17 Jewel Tea pf...... 3.760.000 Apr. 1. °19 1% Q S7 \% 1,100 
25% 13% 24% 15% 25% May 19 16% Jan. 30 AN. CITY SOUTH. 30,000,000) 0.2... 2 : M% 214K) 
5R% 40 59% 45 57% May 20 49% Jan. 21 Kan. City So. pf.. 21,000,000 Apr. 15, '19 J Q if ‘ 1 30) 
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New York Stock Exchange Transactions—Continued 
r Yearly Price Ranges Amount 7-—Last Dividend—. -————_Last Week’s Transactions—__"_. 
1917. 1918. ~ This Year to Date. STOCKS. Capital Date Per Pe- 

High. Low. High. Lew. High. Date. Low. Date. Stock Listed. Paid. Cent. riod. First. High. Low. Last. Change. Sales. 
135 95 1065 95 1300 Apr. 22 105 Apr. 5 Kayser (Julius) & Co. 6,570,000 Apr. 1, "19 2 Q 124 124 124 124 aif 1%) 
4% 36% 72 41 129% Apr. 14 68 Jan. 21 Kelly-Spr. Tire ($25). 4,906,000 May 1,°19 $1 Q 1233 129% 123 127 + 4% 238,500 
93 ri 90% 76% 96 May 28 90% Jan. 3 Kelly-Spring. Tire pf. 3,407,100 Apr. 1, '19 1% Q 06 06 96 96 +1 100 
30 21 35 24% 59% May 20 34 Jan. 24 Kelsey Wheel ....... Re Sv ewcwan 1 aa 57% 59 a6 Be —3 1,100 
81 70 90 81 100 May 26 89 Jan. 15 Kelsey Wheel pf..... 2,136,500 May 1, 19 1% Q 98% 100 98% 98% + 1% 700 
50% 26 41% 29 37% May 26 29% Feb. 13 Kennecott Cop...(sh.) 2,786,953 Mar. 31,'19 150c Q 36% 37% 36% $37 =+ 1% 40,400 
5 4% 4% 3 5% May 7 2% Jan. 24 Keokuk & Des Moines 2,600,400 ........ ‘a ba) Mag a ae 5 ee eS 
‘i re 100 =Apr. 30 88% May 22 Keyst. Tire & R.($10) 1,723,730  ........ fe .. 91% 96 91% 93% + 2% 22,300 

105 83 125 May 13 106% Jan. 20 Kresge (S. S.) Co.... 9,989,800 Jan. 2, 19 2% SA .. ee 5 127 “e Beka 

y - 106 104% 107% May 13 106 Feb. 4 Kresge (S.S.) Co. pf. 1,995,600 Apr. 1, '19 me kas ae owe 107% ieee ee 
55 43 67% 50 71% May 26 60 Jan. 21 Kress (S. H.) Co.... 11,885,600 May 1, "19 1 Q 1% =T1h MWh T1% + 1% 100 
107% 98 108% 100 107% Feb. 26 105 Jan. 14 Kress (S. H.) Co. pf. 3,598,500 Apr. 1, '19 1% Q id - a 106 ee a ae aa 
108% 68 915% 65% 84% May 27 62% Jan. 21 LACK. STEEL CO. 35,007, 500 Mar. 31, '19 1% G&G SyY SK 8 Si% + 1% 19,400 
108% 80 90 82 83 Jan. 21 65% May 26 Laclede Gas Co... ~ 10,700,000 Mar. 15, '19 1% @Q 69% 69% 65% 69 — % 1,800 
25% 8% 11% ™ 11% May 16 7 Feb. 20 Lake Erie & Western 11,540,000  .......- Ka iis 11% 11% 11 11 ~ 200 
53% 17% 25 18 2 May 19 16% Apr. 21 Lake Erie & West. pf. 11,810,000 Jan. 15, '08 1 a 23% 25 23% 23% + 15 300 
30 10% 24 12 37% May 2 21 Jan. 2 Lee Rub. & Tire.(sh.) 100,000 Dec. 1, '16 Tic .. 34% 35% #£=j§%333% #«334 — = 5,100 
79, 50% 654% 53% 60 May 29 53% Apr. 21 Lehigh Valley ($50).. 60,501,700 Apr. 5,°19 $1.25 Q 59 60 59 60 +1 9,300 
281 151 205 164% 224% Jan. 7 201 Apr. 1, Liggett & Myers..... 21,496,400 tune 2, "19 3 q 210 215 210 215 + 5 400 
125% 97% #+%4119 191% ~ 113% May 20 107 Jan. 27 Liggett & Myers pf.. 22,512,200 Apr. 1, '19 1% Q 111% 111% 111% 111% ‘ 100 
27% 12% ###45% 17% 58% May 10 40% Feb. 20 Loose-Wiles Biscuit.. 6,040,300  ........ wa va 58% 57 55% + 1% 2,200 
93 80% 82% 103 May 16 4% Jan. 10 Loose-Wiles Bis.1st pf. 4,866,200 Apr. 1, '19 1% Q 102% 102% 102% 102% — % 100 
62 55 96 53 110 Apr. 17 Y Feb. 5 Loose-Wiles Bis. 2d pf 2,000,000 Feb. 1,'15 1% ..- = = = 107% <a, iteeeue 
232 #=145% 200 144% +;1.181 May 29 147% Apr. 15 Lorillard (P.) Co.... 24,246,100 Apr. 1, '19 3 Q 165 181 165 180 +415 10,400 
120% 100 110 98 110) Apr. 26 107 Jan. 28 Lorillard (P.) Co. pf.. 11,306,700 Apr. 1, °19 1% Q 110 110 110 110 6+ 1% 100 
133% 108 124% 110 122% May 17 113 Mar. S Louisville & Nashville 72,000,000 Feb. 10, '19 3% SA 122 22 121 121 ay 200 
39% «O70 78% 70 79% May 27 70 Jan. 22 ACKAY COMP’S.. 41,380,400 Apr. 1, '19 1% Q T% 79% 77 Ti  —2% 200 
. 61% 57% 65 57 65 May 28 6 Jan. 15 Mackay Comp. pf. 50,000,000 Apr. 1, '19 1 Q 65 65 64% 64% ie 200 
129% 93% 108% 78% ° 8S Jan. 25 $70 Mar.28 Manhattan Elev. gtd. 57,823,600 Apr. 1, °19 1% Q 8&7 87% 87 8 +2 500 
2 1 % as 1% May 26 1% May 26 Manhattan Beach ... 500,000 ~~ ........ 4 ee 1% 1% 156 1% oe 100 
aa ‘a 7s 65 118% May 20 100 Apr. 30 Manhattan Shirt..... (00,000 June 2, '19 1% Q 118% 118% 116% 116% ofa 1,000 
118 8100 = ee 117 Apr. 30 117 Apr. 30 Manhattan Shirt pf... 1.100,000 Apr. 1, ‘19 — = «- af aa 117 oh Sees aa 
- ma 87 15 NO% Apr. 30 7O Apr. 1 Marlin-Rockwell (sh.) 67,900 May 17,°19 $1 M 40 40 40 40 +8 100 
60 5 40 40 32 May 8 25 Mar. 7 Mathieson Alkali ($50) 5.885,700 Jan. 2, '19 wee «s “a ~ ae $2 say, ie eeemidea 
61% 19% 42% 23% 51% May 27 20% Jan. 22 Maxwell Motors .... 8,976,000 July 2, °17 2 .. 46% 51% 46% 50% + 5% 35,800 
74% 409 60% 50 78% May 26 50% Jan. 22 Maxell Motors Istpf. 12,882,200 Oct. 1, 18 1% @Q TD% 78% T% 77% +2 14,500 
40 13 32% 19 40% May 27 19% Jan. 2 Maxwell Motors 2d pf. 7,069,900 July 2, "17 36% 410% 36% 39 + 2% 9,900 
66% 43% 638% 47 09% May 14 60 Jan. 2% May Depart. Stores.. 35,133,300 May 31, '19 1% 98 98 96 97 + 1% 2,100 
107% = «988 104 98 110. May 2 104 Jan. 2 May Depart.Stores pf. 7,012,500 Apr. 1, '19 1% Q ae a os 110 ee eee 
106% 67 194 79 197% Jan. 3 162% Jan. 23 Mexican Petroleum... 36,135,200 Apr. 10, '19 2 Q 2 189% 181% £186 + 5% 137,500 
97% 84% 107 87 108% Apr. 19 105 Feb. 7 Mexican Petroleum pf. 10,795,200 Apr. 1, "19 2 Q ee o 107% oe tetas 
43% 25 33% 22% 28% May 19 21% Feb. 7 Miami Copper ($5)... 3,735,570 May 15,°19 50c Q 27% 28% 27% 27% — % 7,900 
*120 «+80 95 °80% j$j.'92 Jan. 9 *90 May 20 Michigan Central .... 18,738,000 Jan. 29, "19 2 SA =-.-- - - *92 co 8 se eeee 
67% 39% 61 41 53 May 29 40% Feb. 7 Midvale St. & O.($50).100,000,000 May 1,°19 $1 Q 19% 53 49% 33 + 3% 94,500 
32% 6% 15% 7% 15% May 2 9% Jan. 21 Minn. & St. L. new.. 24,596,800 ........ ma < = 14% =W 14%.+ % 1,600 
119 75% 97% 80% 98% May 29 5% Mar. 28 Minn.,St. P. & S.S.M. 25,206,800 Apr. 15,.'19 3% SA 96% 98% 99% 98% + 3% 300 
127 114 113 106 100% May 16 109% May 16 M., S. P. & S.S.M.pf. 12,608,400 Apr. 15, °19 3% SA .. sto 109% a. | sgaines 
11 3% 6% 4% 11% Apr. 25 4% Feb. 10 Mo.. Kan. & Texas... 63.300.300  ........ ee ce 9% 10 9% 9% — % 5,500 
20% 7 13% 6% 25 May 19 8% Jan. 4 Mo., Kan. & Texas pf. 13,000,000 Nov. 10, 13 2 ‘in. aa 22 20% 20% + % 1,200 
34 19% 31% 20 33% May 16 22% Jan. 21 Missouri Pac. tr. cfs.. 78,234,400 ........ ae wa 33 33% 32% 33 + & 53,000 
6) 37% 62 41 58% May 26 49% Jan. 21 Mo. I’ac. pf., tr. cfs.. 47,365,500 ........ “a aa 57% 5% 56% 57 + \&% 2,800 
7 = *O "05 96 May 27 96 May 27 Moline Plows Ist pf.. 7,500,000 June 2, '19 1% Q 96 96 96 96 ju 100 
100% 58% S1% & 79% May 27 69 Mar. 28 Montana Power ..... 40.633,300 Apr. 1, "19 1% Q T4&% 79% T4% 7%é + 3% 9,000 
117% 95% 106% 9% 06% Feb. 24 105 Jan. 22 Montana Power pf.. 9,700,000 Apr. 1, '19 m_ © os a = 106 UL” ake 
TH% TW 70 72 May 15 71% Jan. 2 Morris & Essex ($50) 15,000,000 Jan. 2, "20068. 12% SA 72 Sor ohio 

130 =:129 119% 117 19% May 21 114 Feb. 5 NASH. C. & ST. L. 16,000,000 Feb. 1, 19 cae aa - 119% Tie. eee 
35% 2% 33 26% 39% Apr. 10 29% Jan. 2 N. Acme Co. ($50) 24,766,850 May 31, ‘19 He Q 36% 38 36% 37% + 1% 9,000 
122% 79% 110% 90 12% Mar. 20 108 Jan. 3 National Biscuit Co.. 29,236,000 Apr. 15, '19 1% Q 123% 124% 123 124% + 4% 1,600 
127 104 114 106% 121) Mar. 14 115% Jan. 14 Nat. Biscuit Co. pf... 24,804,500 May 31, "19 1% Q 119% 119% 319% 119% + 2% 100 
81 56 67% 55 37% May,5 70 Jan. 22 Nat. Cloak & Suit.... 12,000,000 Apr. 15, 19 1% Q &2 83% 82 8% + 300 
112% 100% 104 100 108% May 26 108% Feb. 26 Nat. Cloak & Suit pf. 4,420,000 June 2, 19 1% Q 108% 108% 106% 106% — 1% 200 
39 13% 21% 13 “1% Apr. 23 14 Feb. 8 Nat.Con. & Cable(sh.) 250,000 Oct. 15,°17 $1 .. 21% 21% =%2% 2% — %& 13,000 
46% 24 54%, 37% (9% May 28 45% Feb. 8 Nat. Enam. & St. Co. 15,591,600 May 31, "19 1% Q 6% 6% 6% @& + 3% 9,800 
99% 90% 99% 88: 104 May 27 61 Jan. 11 Nat. En. & St. Co. pf. 8,546,600 Mar. 31, 19 1% Q 10 104 104 104 +2 200 
638% 37% G% 43% 81% May 29 64 Jan. 11 National Lead Co.... 20,655,500 Mar. 31, '19 1% Q 77% &8&1% #=+.(j}7% 80% + 2% 8,900 
114 99 105% 99% 110% May 19 107 Jan. 3 National Lead Co. pf. 24,367,600 Mar. 15, '19 1% Q 10 109 109 108 Se 100 
8% 4% 10% 4% ‘4 Mar. 10 5% Feb. 6 Nat. R. of Mex 2d pf.124,626,500 = ........ a és 10 10 9% 10 ce 1,100 
26% 16 21% 16% 18 May 27 15% Mar. 18 Nevada Con. Con.($5) 9,997,285 Mar. 31,'1% 37%c Q 17% 18 17% 18 + % 5,300 
36% ##15% 36% 17 37% May 29 28% Apr. 10 New Or., Tex. & Mex. 12,235.900 3 ........ ae “< 35% 37% 35% 37% + 2% 2,600 
156 98 139 DR 124 May 26 91% Feb. 3 New York Air Brake. 10,000,000 Mar. 21, '19 2% Q 11 124 120% 120% + % 2,100 
108% 62% 8% 67% 83% May 27 69% Jan. 21 N. Y. C. & Hud. Riv.t247,8419,800 May 1, 19 1% Q 81% 88% 81% 8% + % 36,000 
38% 10 34 13% 32% May 27 25. Apr. 7 N. Y., Chi. & St. L.. 14,000,000 Mar. 1, ‘13 4 .. a 32% 31% 32 +1 1,800 
a we 65 5D 70 Apr. 2 68 Apr. 15 N. Y.,C. & St.L.1st pf. 5,000,000 July 1, a8 2 .. 69% 69% 69% 69% + 4% 200 
57 40 48 40 52 May 22 42% Apr. 19 N. Y.,C.& St. L. 2d pf. 11,000,000 Jan. 2, ‘18 % .. ee <i ae 52 ae hee nas 
21 12% 27 18% 35 Apr. 28 19% Feb. 7 New York Dock...... 7,000,000 Feb. 15, 19 2% 33% 33% 31% 32 —1 3,600 
40 34 48% 42 5506 May 23 444% Mar. 13 New York Dock pf... 10,000,000 Jan. 15, ‘19 2% SA 54 5A% 52% 52% — 2% 500 
*114 *104% 4°93% *93% $°“96 Feb. 17 *91 Jan. 15 N. Y., Lack. & West.. 10,000,000 Apr. 1, '19 a *f- *96 Sl. acne 
52% 21% 45% 27 34% May 19 25% Feb. 12 N. Y., N. H. & Hart. .157,117,900 Sep. 30, 13 1% .. 82% 33% 32% 32% + % 11,050 
29% 17 24% 18% 24 May 19 18% Jan. 21 N. Y., Ont. & West.. 58,113,900 Jan. 14, 18 2 as 23 23% 22% 23 + & 700 
28% #20 21% 14 20 May 29 15 Mar. 7 Norfolk Southern .... 16,000,0% Jan. 1, 14 ae 18% 20 18% 20 a2 400 
138% 92% 112% 102 112% May 19 108 Mar. 3 Norfolk & Western. .120,567,000 Mar. 19, 19 1% Q 111% 112 109% 109% + % 4,700 
89% 71 79 69 75 Feb. 21. 71 Apr. 19 Norfolk & West. pf.. 23,000,000 May 19, 19 1 Se is ee ee 15 Bt acinar 
72% 39 57% 39 61% May 23 47 Jan. tl! North American ..... 29,779,700 Apr. 1, '19 1% Q 60% 60% #=«957 57 — 4% 300 
110% 75 1065 81% 99% May 27 88% Jan. 21 Northern Pacific .247,998,400 May 1, 19 1% Q 98% 99% 98% 99% + 1% 13,500 
125 59 70 52% 78% May 29 46 Jan. 30 Nova Scotia St. & Coal 12,610,700 Apr. 15, 19 1% Q aie 78% ee 78 + 4 15,400 
143% 31% 48 35% 56% May 26 35% Feb. 14 Que c C¥T.GAS($25) “36, 739,300 June 1, '19 $1 Q 5d% 56% 53 544% — % 124,12 
54 42% 46% 40 51 May 29 43 = Jan. 18 Ohio Fuel S..($25) 19,813,000 Apr. 15,'19 62%c Q 51 51 51 51 + % 100 
™ 35% 13 4% 10% May 13 5% Mar. 18 Ontario Silver Mining 15,000,000 Jan. 4, '19 50c Q 8% 9% 8% 8% + % 4,600 
as re su a 13% May 10 8 Feb. 3 Okla.Prod. & Ref.($5) 10,000,000 Apr. 2,°19 12%c Q 12% 12% 11% 11% — % 57,900 
118% 108 100 — 107 104 May 16 1083 Apr. 15 Owens Bottle pf...... - 530,200 Apr. 1, 19 1% Q » pa 14 et |} catateee 
106 51% 70% 44 57% May 20 46 Mar. 3 Owens Bottle a. . 10,556,900 Apr. 1, "19 Te Q 56% 56% 53%  —2 2,200 
on os 45% 40 17 May 1 40% Mar. 27 paciric COAST.... 7,000,000 May 1, ‘19 1 Oo. as pe ys 47 s@. eetmaes 
a “ +s os M Mar. 27 5 Mar. 27 Pace. Coast 2d pf.. 4,000,000 May 1, 19 1 Q os — a 55 am.  wiesnac 
80% 18 40 23% 40% May 9 29% Feb. 8 Pacific Mail ($5)..... 1,150,000 Dec. 16, 18 t$1.50 .. 39 39 384% 39 + & 300 
34% «#417 27 18% “9 Feb. 28 22 Jan. 21 Pac. Telephone & Tel. 18,000,000 .-------- os -- 27% 227% 26% 2% — % 400 
98% a od SS Feb. 27 88 Feb. 27 Pac. Tel. & Tel. pf... 32,000,000 Apr. 15, '19 1% Q - in se a SS fee ee 
- 2 63% 97% May 29 67 Jan. 21 Pan-Am P.& Tr.($50) 35,481,450 Apr. 10,'19 §$1.25 Q 94% 97% 2% 9% + & 79,500 
87 124% 86 163% May 24 117 Jan. 21 Pan-Am. P. & Tr. pf. 8,566,700 Apr. 1, '19 1% Q 168 163 163 163 — &% 200 
57% 40% 50% 43% 18% May 19 43% Apr. 21 Penn. R. R. ($50)...499,265,700 May 31, '19 Tic Q 47% 48 47% 47% — % 16,240 
a és a - 39% May 26 27% Apr. 30 Penn Seaboard Steel..(sh.)64,638 ---..--- ~ <a 2 39% 386% % 2,300 
106% = 35 61 39% 57 May 26 5% Jan. 22 People’s Gas, Chicago. 38,495,500 Aug. 25, ‘17 1 - Ss -ST. St 54 -2 6,000 
12 4% 6% Aly 14 May 16 4% Mar. 26 Peoria & Eastern..... 10,000,000 ecvccccs 12% 12% 12 12 + 4 500 
36% 12 18% 1% 24% May 19 12% Jan. 21 Pere Marquette...... 45,046,000-  ..------ .. -- 2% Wy 2 2y% — ¥X 16,200 
T3% 45 64 52% (% May 15 56 Mar. 27 Pere Marquette pr. pf. 12,429,000 May 1, '19 % Q 6% 6% 2 62% — % 2,000 
57 37 50 30 19 May 21 40 May 8 Pere Marquette pf... 11,200,000 .--.---- os oe 46 46 46 46 —2 100 
42 24% 35% 21 3 Apr. 28 30 Jan. 3 Philadelphia Co. ($50) 42,943,000 Apr. 30, "19 de Q 41% 41% 10% 40% — 1% 8,900 
41% 25 51q% «34 61% May 2 38% Jan. 22 Pierce-Arrow M. (sh.) 250,000 May 1,°19 $1.2 Q 56 61% 55% 60% + 5% 87,470 
98% 88 104 89 110 May 28 101% Jan. 3 Pierce-Arrow Mot. - 10,000,000 Apr. 1, 19 2 Q 110 110 109% 108% +2 500 
35 20 37 29% 30 May 3 30 May 3 Pettibone-Mulliken. 8 eee ma inn me a 30 on ee tate 
— on 19% 14% 28% May 9 16 Jan. 2 Pierce Oil ($25)..... 19,784,000 = a cccccee re on 26% 27 26% 26% — % 26,600 
54% 37% 58% 42 62% May 29 45 Feb. 3 Pitts. Coal of Pa..... 31,025,300 Apr. 25, "19 1% Q 61% 2% 6% €% + 1% 300 
o) 74 85% TI% 98 May 28 85% Mar. 17 Pitts. Coal of Pa. pf. 34,970,100 Apr. 25, "19 1% Q 8 98 92 98 + 8% 600 
s 50 58% 46 38 May 21 44 Apr. 29 Pitts., C., C. & St. L. 84,516,100 Jan. %,'19 2 SA .. = = 58 oo eee 
160% 54 °130% °124% °135 Mar. 15 *134% Mar. 27 Pitts., Ft. W. & Chi.. 19,714,285 Apr. 8,°19 1% Q_ .. i — ih. - . whaniens 
102 87 98 90 99% May 14 90% Jan. 16 Pittsburgh Steel pf... 10,500.000 June 1, "19 1% Q 9% 97% 97% 97% — 1% 100 
354% «= «18% 40% 22% 40% Feb. 27 34 ian. 2! Pitts. & West Va.... 29,342,200 ........ ne s wa 39 37% 37% — %& 6,400 
88% May 5 79 Jan. 31 Pitts. & West Va. pf. 8,958,200 May 31, '19 1% Q 81 82 81 §2 +1 500 
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High. 
20 
73 
100 
108% 
132% 


78% 


105% 
26% 


110 
90% 
5014 
85% 
61 
961% 

166% 
22 


11 
20 
16% 
47% 
16% 
61% 
137 
99 
26 
80% 
110 
50% 
47% 
116% 
113% 
93 
16% 


60% 
113% 
73% 
10% 
42 


12 
44% 
26% 
83% 
17% 
32 
24% 
64 
955% 
95 
47% 
64% 
12% 
26 
50 
30 
89% 
17% 


1917. 
High. Low 
26% 17 
83% 49 
107 90 
131 97 
167% 106% 
5 36% 
lui 881% 
32% 19% 
10644% 60% 
45 34 
454, 33% 
941, 60 
405% 89 
73%, 59 
26% #12 
42 24 
32 22 
53 34 
108 5 
68 4% 
18 7% 
3914 10% 
138% 123% 
127% 115 
29% 15 
59% 25% 
74% «33% 
99 S84 
209 135 
114% 100 
98% 75% 
33% 21% 
70% 51% 
100% T7% 
90% 78 
110% 33% 
108% 85 
53% 35% 
51% ©639% 
102% 96 
19% 11 
243 114% 
19% 11% 
167% 131 
48% 14 
206% 16 
80% 42% 
105 86 
10% 4 
15 8s 
484%, 37 
95 62 
125 125 
109% 8 
120 =6112% 
112 59% 
149% 101% 
854% 69% 
49% 34% 
127% 81% 
120% 98% 
80 OA 
54 48 
91 74 
68% 59 
94 90 
154% 105 
33% 15% 
11% 4y%, 
23% ##j11% 
24% #+10 
63 42 
21% #=16 
444% 11% 
171% 98% 
106 88 
22% 10 
67 45 
114% #191 
67% 40 
52% 43% 
136% 79% 
121% 102% 
118% 70% 
24% 9% 
46 26 
112% 97 
q7 46 
10% 6 
24% 20 
155% 7 
5 36% 
30% 18 
J44 70% 
23 12 
48 35% 
18% 10% 
32 35% 
99% 76 
113% 111 
56 33% 
70% 52% 
22% 7% 
50% 16% 
52% 33% 
38% 15 
100 69 
844% «442 
107 96 


99% 


Low. 
15 
tow 


116% 
21% 
4% 
10% 
11% 
40 
14% 
33 
96 


51 
36 


8614 


High. 
19 
1% 
14 
91% 
1295% 
60% 
93% 
109% 
23 
91 
38% 
39% 
89% 
105 
119% 


119% 


15 
25% 
37 
37 
03 
12 
11% 


>») 


R% 
17 

BR 
DH 

+80 


187 
121 
95% 
TA% 
7) 
1393, 
113 
130 
noe 
122 « 
1 
96 
1N9% 
20% 
15% 
31 
"7% 
66 
32% 
81% 
167 
110 
46% 
115 
114% 
70% 
50% 
109% 
117% 
825% 


19% 


T4% 
114% 
74 
15 


65 


12% 
38 





—_ 











Date. Low. Date. 
May 7 12% Feb.- 5 
May 29 59 Feb. i 
Jan. 14 100 Mar. 3 
Jan. 7 82 Jan. 31 
May 19 112% Feb. 13 
Apr. 29 51 Apr. 4 
May 28 68% Feb. 10 
May 14 104 Feb. 4 
May 27 19 Mar. 4 
May 29 7 Jan. 21 
Feb. 4 35% May 2 
May 16 36 = Apr. 30 
May 26 71% Feb. 18 
Mar. 14 100 Jan. 13 
May 21 70% Jan. 21 
May 21 86% Mar. 13 
May 2&8 13% May 22 
May 8 10% Jan. 21 
May 2 22 Jan. 27 
May 8 16 Apr. 2 
May 14 25% Feb. 4 
Mar. 12 55% Jan. 3 
Feb. 26 6% Mar. 21 
May 19 7% Feb. 13 
May 16 15% Feb. 3 
May 21 168% Feb. 13 
Mar.15 120 Mar. 15 
May 15 10 Feb. 19 
May 8 33% Jan. 2 
May 24 46% Feb. 10 
May 21 85 = Mar. 11 
May 3 132 Jan. 2 
May 24 107 Jan. 27 
May 29 95% Jan. 21 
May 19 2% Jan. 21 
May 27 66% Jan. 21 
Apr. 2 124 Jan. 14 
May 9 8% Jan. 2 
Apr. 25 86% Jan. 11 
May 27 36% Jan. 10 
May 29 45% Jan. 22 
May 5 92 Jan. 22 
May 27 42% Feb. 14 
May 29 32 = Jan. 21 
May 20 95% May 14 
May 5 12% Mar. 17 
May 9 185 Jan. 9 
May 9 190% Mar. 10 
May 26 27% Jan. 21 
May 2 180 Jan. 3 
May 29 13% Jan. 4 
May 12 207 Jan. 3 
May 2S 72% Jan. 29 
May 28 99% Mar. 20 
May 14 5 May 1 
May 13 10) «=Jan. 25 
May 26 37% Jan. 11 
Mey 29 38 Jan. 16 
Jan. 29 *80 Jan. 29 
Miy 27 115 Jan. 7 
Feb. 17 121 Feb. 17 
May 29 7 Jan. 3 
May 29 124% Jan. 21 
Mar. 5 72 Jan. 6 
May 24 37% Jan. 11 
Apr. 21. 107% Jan. 2 
May 22 106 Feb. 5 
Apr. 19 90% Jan. 6 
Apr. 7 50% Jan. 3 
Apr. 16 91 Jan. 28 
May 14 58 Jan. 22 
May 23 96 May 23 
May 9 157 Feb. 10 
Apr. 21 20% Apr. 21 
Apr. 29 7% Jan. 9 
Apr. 28 15 Jan. 13 
May 16 14 Jan. 16 
Apr. 21 42% Jan. 16 
May 24 16% Feb. 5 
May 27 49 Jan. 2 
May 27 97% Jan. 22 
May 21 964% Jan. 2 
May 2 17% Jan. 3 
May 29 73 Jan. 21 
May 28 109 Jan. 20 
May 22 43% Jan. 21 
May 3 45 Jan. 18 
May 28 88% Feb. 10 
May 2 113% Feb. 10 
May 26 65% Feb. 7 
May 9 13. Jan. 2 
May 27 51 + Feb. 10 
Apr. 3 110 Jan. 7 
May 29 D4 Mar. 31 
Feb. 18 12 Jan. 6 
Mar. 18 40 Jan. 28 
May 19 7% Jan. 20 
May 19 30% Jan. 21 
May 20 19 Jan. 23 
May 23 53 Apr. 26 
May 19 95 Apr. 21 
May 14 24% Apr. 22 
May 19 17 Feb. 3 
Jan. 9 2% Feb. 20 
May 26 845% Mar. 27 
May 19 94% Jan. 15 
May 26 40% Jan. 21 
May 16 61 Feb. 27 
May 15 7% Mar. 5 
May 16 17 Jan. 30 
May 3 45 Jan. 3 
May 27 23% Jan. 22 
May 9 87% Jan. 7 
May 28 65% Jan. 20 
May 29 _ 96% Feb. 17 


Amount 


STOCKS. Capital 


Stock Listed. 


Pond Cr. C.t.cfs.($10) 1,379,510 
Pressed Steel Car Co. 12,500,000 


Pressed St. Car Co.pf. 12,500,000 
Pub. Serv. Corp., N.J. 29,999,690 
yk errr 120,000,000 
Punta Aleg.Sug.($50) 2,510,100 








AIL. ST. SP. CO.. 13,500,000 

Rail. St. Sp.Co.pf. 13,500,000 
Ray Con. Cop. ($10). 15,771,790 
Reading ($50) 70,000,000 
Reading Ist pf. ($50) 28,000,000 
Reading 2d pf. ($50) 42,000,000 
Repub. fron & St. Co. 27,352,000 
Rep. Iron & St.Co.pf. 25,000,000 
Roy.Dutch Am.shares. 
R. Dutch N.Y.shares. 


-—Last Dividend— 


Date 
Paid. 
Apr. 1, '19 
Mar. 4,’ 
May 27, '19 
Mar. 31, ’ 
May i5, ‘19 


Mar. 31, °19 
Mar. 20, '19 
Mar. 31, ‘19 
May §8, ’19 
Mar. 13, '19 


S’: JO. LEAD, ($10) 14,094,660 


St. L.-San Fran.. 46,432,000 
St. L.-San Fran. pf.. 7,500,000 
St. L. Southwestern... 16,356,200 
St. L. Southw. pf.... 19,893,700 
Savage Arms ........ 8,963,500 
Saxon Motor ........ 6,000,000 


Seahoard Air Line.... 20,636,500 
Seaboard Air Line pf. 12,270,700 
Sears, Roebuck & Co. 60,000,000 


Sears, Roe. & Co. pf. 8,000,000 
Shat. Ariz. Cop. ($10) 3,500,000 
Sinclair Oil & R.(sh.) 1,000,000 


Sloss-Shef. St. & Iron 10,000,000 


Sloss-Shef. S. & I. pf. 6,700,000 
South Porto Rico Sug. 5,625,000 
South Porto Rico S.pf. 5,000,000 


Southern Pacific..... 276,443,400 
Southern Railway.... 88,212,200 


Southern Railway pf. 58,005,700 
Standard Milling 5,841,700 
Standard Milling pf.. 6,488,000 
Stewart War. Speed... 10,000,000 
Stromberg Carb. (¢6h.) 50,000 
Studebaker Co....... 30,000,000 
Studebaker Co. pf.... 10,775,500 
Stutz Motor..... (sh.) 75,000 
Superior Steel ....... 6,000,000 
Superior Steel Ist pf.. 2,560,600 

ENN. C. & C. t. cfs. 361,804 

re. 69,345,100 
Temas Co.. OW: ORO. .:  cdscsics 
Texas Pacific ......:. 38,760,000 
Texas Pac. Land Tr.. 2,705,700 
Third Avenue ....... 16,590,000 
Tide Water Oil....... 31,900,000 
Tobacco Products . 17,592,400 
Tobacco Products pf.. 8,000,000 
T.St.L. & W. cfs. of d. 8,636,700 


T..S. L.& W.pf.c.of d. 8,833,500 
Transue & W. st.(sh.) 100,000 
Twin City Rap. Tran. 22,000,000 
Twin City Rap. T. pf. 8,000,000 


{see TYPEW'R. 9,000,000 
Underw. Type. pf. 3,900,000 


Union Bag & Paper.. * 9,839,800 
Union Pacific ....... 222,291,400 
Union Pacific pf..... 99,543,500 
(mit. Al. St. t.es.(sh.) 525,000 
Cnited Cigar Stores.. 27,162,000 
United Cig. Stores pf. 4,527,000 
United Drug .....0. 19,995,700 
Un. Drug Ist pf.($50) 7,500,000 
Uniteu wrug 2d pf... 7,106,800 
United Dyewood ..... 10,372,800 
United Dyewood pf... 3,311,300 
United Fruit Co...... 50,316,500 
United Paperboard.... 6,757,100 
United Rys. Inv. Co.. 20,400,000 
Un. Rys. Inv. Co. pf. 15,000,000 
U.S.C.1.Pipe & Fy.Co. 12,106,300 
U.S.C.1.Pipe & Fy.pf. 12,106,300 
U. BG. Mieereas....s...5- 10,000,000 
WU. S. Food Products. 32,306,700 
tv. S. Indus. Alcohol. 12,000,000 
U. S. Indus. Alco. pf. 6,000,000 
U. S. Realty & Imp.. 16,162,500 
U. S. Rubber Co..... 36,600,000 
U. S. Rub. Co. Ist pf. 61,725,800 
U.S.Sm.,R. & M.($50) 17,555,700 


U.S.S.,R.& M.pf.($50) 24,317,550 
U. S. Steel Corp..... 508,302,500 
U. S. Steel Corp. pf. .360,281,100 
Utah Copper ($10)... 16,244,900 
Utah Securities Corp. 15,707,500 





Apr. 10, '19 
May i, ’19 
Apr. 1, °19 
May 31, ’18 
Apr. 15, 14 
Mar. 15, "19 
Apr. 19, ‘17 
Aug. 15, '14 
May 15, "19 
Apr. 1, 19 
Apr. 19, °19 
Feb. 28, 18 


May 10, '19 
Apr. 1, 19 


Agr. 1,°) 
Apr. 1, '19 
Apr. 1, ‘19 
Nov. 30, °18 
May 31, ‘19 
May 31, '19 
May 15, ‘19 
Apr. 1, °19 
June 1, ‘19 
June 1, 19 
Apr. 1, ‘19 
May 1, ‘19 
May 15, ‘19 
May 15, '18 
Mar. 31, '19 
Oct. 1, 16 
Mar. 31, "19 
May 15, '19 
Apr. 1, °19 
Apr. 15, '19 
Jan. 2, 19 
Apr. 1, '19 
Apr. 1, 19 
Apr. 1, 19 
Mar. 15, 19 
Apr. 1, '19 
Apr. 1, '19 
Apr. 19, "19 
May 15, "19 
Mar. 15, "19 
Age. i, °3D 
May 1, ‘19 
Mar. 1, ‘19 
Apr. 1, °19 
Apr. 1, ‘19 


Apr. 15, ‘19 
Dec. 16, '18 


Dec. 1, 
Mar. 15, '19 
Nov. 29, "16 
Apr. 19, '19 
Mar. 17, ‘19 
Apr. 15, 
Feb. 1, 
July 31, 
Apr. 30, '19 
Apr. 15, °19 
Apr. 15, '19 
Mar. 29, ’ 
May 29, '19 
Mar. 31, '19 


May. 1, '19 
Apr. 15, '19 
Dec. 5, 





YA.-CaR. CHEM... 27,984,400 

Va.-Car. Chem.pf. 20.223,100 
Va. Iron, C. & Coke.. 9,073,000 
Vulcan Detinning 2,000,000 
Vulcan Detinning pf. 1,500,000 
WABASH ee 57,379,600 

Wabash pf., A... 60,015,500 
Wabash pf., B....... 21,096,800 
Wells Fargo Express. 23,967,300 


Western Maryland.... 46,540.700 
West. Maryland 2d pf. 9,551,700 
Western Pacific Ry.. 47,295,200 
Western Pac. Ry. pf. 27,338,100 
Western Union Tel... 99.817,100 
Westing. Air Br.($50) 29,040,800 
Westing. E.& M.($50) 70,813,900 
W.E.& M.1st pf.($50) 3,998,750 
Wheel. & Lake Erie.. 33,556,600 
Wheel. & L. E. pf... 10,305,400 
White Motor ($50)... 16,000,000 
Willys-Overland ($25) 41.609.025 


Willys-Overtand pf... 14,539,850 
Wilson & Co..... (sh.) 200,000 
Wilson & Co. pf..... 10,476,400 


May 15, ‘19 
Apr. 15, ‘19 
Apr. 30, °19 
Apr. 30, 19 
Apr. 15, "19 
Mar. 31, '1% 
May 1,19 
Apr. 19 


Apr. 


Continued on Following Page 


Per 


Cent. 


25c 
» 
2 


¥% 
% 


a a) 


2 
1% 
50c 
Fl 
50c 
50e 
1% 
1% 


$2.40 


we 


$1.25 


$1.25 
2% 


+4 
1% 
1% 


1% 


$1.25 
8714c 
t2% 
1% 
$1.50 


Ar 


12% 


° . - 


md teh * 


% 
$1.75 
87 %c 


7c 


$1 

Zc 
1% 
1% 
1% 


Pe. 
riod. 
Q 
Q 
Q 
Q 
Q 


Q 


Q 
Q 


Q 
Q 


Q 


Q 
Q 
Q 
Q 
Q 
Q 


Q 
SA 
Q 


Q 


Q 
Q 
Q 


Q 
Q 


- LEO: 


‘pee LL oCOLCO‘-LOLC | OC: 6: 


Sp. 
Q 
Q 
Q 
Q 
Q 
Q 


Q 


Q 
Q 


First 
17% 
SO% 
V4 
128% 


D6 


91 


DOK 

9% 
100 

4% 


47% 


85 
126% 


4%, 


134 -° 


120% 


11% 
365% 
23% 


19% 


13% 
er7 
WO% 
SNL 
115 
TS? 
vit) 
10% 


59% 
37% 
OR 

R7% 
101 5% 


New York Stock Exchange Transactions— con 


——Yearly Price Ranges- 
This Year to Date. 


t 


Higt 
18 


Ss] 


120) 


67 
, 
6% 


91y 


991 
108% 


S1%& 
167 

100% 
44 
115 


114%, 


60)5 
${) 
1a 

1163 


1s\ 


113 
74 


70 


1OY, 


6 / = 
39% 
QR 
91 
118 


tinued 





ran 


ISMULL 


249%, 
DST, 


107% 


16% 


sactions 


Change. 


M% 
1% 


15g 
1% 


1% 


1 
1% 


1 
el 


PS Sa os 


t 3% 
7% 
1% 

+ 1% 

+12 


+ 2 
+ 1% 
+ 3% 


17,800 


a 


Sales. 
1,600 
10,700 


16,500 
170,200 
199 
21,760 
17,100 


&,500 
18,500) 
200 
66,000 


100,000 
4,900 
100 
100 
2,900 
2,000 


103,°00 
000 
10,300 
600 
3,100 
5,200 
28,700 
1,300 


—_ 


19,300 
147,4 
1,100 
18,700 
MO 
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The Trend of Bond Pri A f 40 Listed I. 
1917 1918 1919 
90 July, Aug, . Sept ,Oct, Nov, _ Dee, Jan. Feb, , Mar Apr, May, , June, July, , Aug Sept—_; Oct Nov Dec , ; Jan, , Feb Mar Apr, May June 90 
t | PITT 
< } ++} i 
85 
+4+t1-7§ 
+ +++ 70 
+ [es 
a sz LC —— — —— = = ———— — —— ——e , 
: 7 6 - 
Week Ended May 31 Total Sales $54,970,300 Par Value 
Range. 119 Net Range. 11% Net i Range. 1919 Wet 
High Low Sales Hich Low Last Ch'ge High Low Sales Hich Ch'ce | Hich Low Sales Hich Low Last Ch‘g 
i ADAMS ENI is 67 t terly - fy Ms 2 C.S8S.L. & N.O.gold 5s % — 2% | SNIy Naty Zz Louis. & N. unif. 4s. 86 St NO 
Alb, & Susq s.. 7 76 7% +1 107 1 7 C.St.P.. M. & O. 68.107 + % | I, I Y L. & N., St. L.Div.6s.1014% 101% 101% 4 ‘ 
2 pd } 7 Mo 1 C.St.P. & O. deb. 5s % + 1 } lm oF 2 L. & N. col. tr 5s. YTS YT re 
od > : wtp SO = Chi Un. Sta. 44s + %& trzt we ' MICH. STATE T. 5s. 1 ot m1 
so aid t 2 ih 1 7 Cc. & W. L. con. 4s + %&% NIE, on OS Midvale Steel 5s SO%, Ro set ri 
a +f 121% Wi = MY Chile Copper 7s + 1% m 1% | MLS. & W. ist 68.101 101) Ol + 
SO, =e #2% SI'S 287 Chile Cop. col. tr +2 | Gs%y 75% OW =M. & St. L. con. Xs.. 78 75% 7S + 
Ot WH +My “33 S2'. 118 Chile Cop. ev. 68.... 92% 1% | 4s $5 34 M. & St. L. ref. 4s.. 47% 460% 47 
~<a re 107 iD 1 ©..C..C. & L gen.ts.104 + % so NIK, 1 M.S.P.&€S.SM-4s. 86 Sti Nt 
~ ~ rs BOY, IS 7 C., C., C. & St. L tis 62 12 Mo., K. & T. Ist 4s. G7% 67% = 67% 
ont Nt 4 deb. #4s . - oy 7 ay, + % wT wv 4 Mo... K. & T. 2d 4s be me be 
Be We + % | 80 7 1 &c. Gsm, i iti 2s Mo., K. & T.2d 48.t.r. 35 r = 
mp a St. L. Div. 4s rh —1 is 1 M..K.& T. ref.4s.cfs. 41 41 
— meas 1 | 77 Ts Col. Industrial 5s 76% + % me 1s Mo. Vac. con. ts ook, on 
Lae 7 = | Nt) 77% 29) «6Col. & So. ref. 444s. SO + %& tite 7% Mo. Pacific gen. 48. 68% 62 | 
ne r A . | s 82°" 1 Comp.-Tab. Ree. ts. 84% —1 He | LD Mo. Vacifie 5s os 4 ‘, rT ie j 
Oo or 3 ™ | ” th) $ Consol. Ry. 4s. “ti "9 ‘ we SN! 2 Mo. Pacific Ss, °26.. #2 #2 i 
- - 4 1 1D oo Con. Gas ev. ts....1Hy — % + 01%, » Montana lower 5s 2 oD) f 
ji pond py 1 wn 1 Corn PLR. s.f.58,°51.100 roo xy, > N. ¢ ne Ore on os 
A.C... & N.col.4s 77 77% i ly ey {Mrs ya) DEL. & H. conv. ds 4 + le uF 4 s N. O=“©9. T. & M. ts oh on “uh j 
at. C. Line unif. 48 80% SoA NI . SoM ONS ) OD. & H. Ist & ref. 4s 84% os ”? wT N.O.. T. & M. ine5s 4 HK OF 
x i x : Tq titi ‘ Db. & KR. G. eon. 4s TH + %& lim N7 1 N. Y. Cent. deb. ts..100 on ky . 
BALT. & OHIO g. 48 78 “a Lal 7% i 17 D. & RG. Ist ref. os iy - ye st NZ 1? N.Y. Cent. deb.is.°4 S4 Sy 4 
Balt. & Ohio ref. 0. HE ‘ ee 1 Det. Edison ref. 5s.. 9% 1 i 7! 1 N.Y.Cen.gen.2%s,reg. 71 71 71 | 
Bb. & O. pr. lien Sigs. No —— = a st il 12 Detroit United*44s.. 7 7 7 4 N. Y. Cent. gen. 34s 71 71 71 | 
B. & O. conv. 4%. NO im ND ee 1 st) » Distillers’ See. 3s... 90 1 .% 73 1 N. ¥. Cent. con. 4s. 77 7 Ti | 
B. & O..8.W.Div.cise Si NS Ss Wh w2% 2 Dub. & LR. Ist 3s + 1% tis 4 2 N ; p % 67 { 
Beth. Steel ext. 5s ny re } i ‘ z ~~ ; é “ t tt 
Meth. Steel ref. 5s... Mm OO OF Ms ELGIN,J. & E.ist a -_ = 2 Wi 
Beth. St. pur. m. Ss. 86% Nt Ney 4 4 v4 2> Erie gen. 4s us! wily, - 1% es nap tm x y pn pone 
Braden Copper ts oT “ AT % ri ih ! Erie Ist con. 4s ow ao + % “4 “1 . N_Y.G..E_L..HL€P.os. pi 7 ‘ 
B. R. T. 7s. 1921 S14 nO St pemnz, 1H, ! Erie con. 7s time. | DO, | : “7 & x v_G as L Hal js. 72 te ne | 
B.R.T. ref. conv. 48. 48% 43% 43% h% w2 5! 1 Erie ev. 4s, Ser. A “ ‘ + 1 } 0 a 2 N Y. N HéH = 7 — 
. > . , ‘ . : . 11 } - 7 - : i ¢ n 
BRT. eg ‘— a titi 6G i i 1% Erie ev. 4s, Ser. B ol + & I : oo - - 
ait ekent ke Od wt SI | 3 ix 41 Erie ev 4s. Ser. D.. : he x | 28- S Fre, SS al >t 1 6+ 
A ee 1s or > Evans. & T.H. con.tis 95 ww 1 } ~ N.Y..N.H.& H.cv.cks 50 0 1) 
CAL. GAS & KB. os. Wy tkihg be ia peppr reroute . ze ca SS N.Y..N.H. & H.ev.6s 82 2 s2iG 
Cent. Foundry Ist 6s SI sO wt) 101 a, 1 GENESEE RIV. Gs.. 9% bend tN ts | & N Rys. ref. 4s.. 45! i) rt 
Central Leather Ss "i Mi 7 os 23 Gen Elec. deb. A8.. 90! iad Midas “% | ID N tys. adj. Ss.cfs 154 144 15 1 
Central Vacifie 4 Ky «79% 7% ” id 3 Ga.-Pac. Ist Gs......10, 10m, OH + Mf It N Itys. adj. 3s.. 15 14% «15% / 
©. of Ga. Chat. 4s.. 74 i4 i4 a ! i 23 Gr Bay & W. debs..B. 145, 1st, 13h |} tz N State Rys. 44s 52 2 m2 
Cen. of Ga. con. hs ow iT) Ta so >a » Gt. Nor. ref 44s Se Ne bal] t | 1 N Teleph. 4 x9 gn 
Cent. of N. J.gens. zy 10 ipa titi ; SI HUD.& Mon.ref. Ss. 6 2 4 N. Ww. &é&bB v2! 5 1 
Ches. & Ohio con. 5s 08% OS% ONO Ist, 14 101 «=Hud. & Man. adj. Ss 18 177 a vie rr. P. Ist 
Ches, & O. ev. 3s... 91% WR NG 77%, 13 9 ILL. CENT. “4s, ‘53. 76 i > ree 
Ches. & ©. ev. dics. M4 82 M4 + 1% | gay Tsy 2 1 Cent. ref. 4s. SI! s1 ae & So. Ist 
Ches. & ©. cen Hos NOly nul, La % “rn 47 6 1.C.-St.L.&N.O.jt.5s 21 Ts] Nt & W. cons . 
Chi & Alton ts ne wb mb + ' aN a 3 Indiana Steel Se os Ww tte W. cv. ts. f 
Chi & Alton iss is 7 is | x Sa % Illinois Steel 4%s Nt si N= - W. divisn 4 
C., B. & Q. gen. 48.. 82 S24 SON Ot OM it 27 “61 Inter-Met. 4's. 2%, 24 2 Ws 1a > Nor. Pac. Term a 
C..B.& Q joint 4s.reg. 05) i Ww ue, ’ sts Int.-Met. etfs. of TD 1 ald Sz 3 Nor. Pacific 4s 
My 2 a oP oe ae 3 74%, Gh 408 Int Rap. Tran 74% + 14 1%, wnt 11 =Ner. Pacifie 3s t 
. hee Ht. Div.4s pri ° S2 mn 16 Int. Agricultural S24 5 " Nt 1 ONT. POWER 5s wo 
ri 5.£Q Neb. Ext ds {650g ree pony “7 x6 Int. Mer. Mar. 6s 103 ' sd) Hi 1 Ore. & Cal. Ist 5s wy, 
> uM. & t.. a Bie Is . i + 4 x0 6 * fa. Cent. Ist 5s Nw + 3 ONT, tM, 7 Ore. Sh. L. cons. Ss 98 
Ps . e I.ref.4s.c.6. 0% Mie + 7 2 #4 la. Cent. ref. 4s Wi% + % let, = 1oOry, 1 Ore. Sh. Line Ist 6s.101% 
P e ' 33 =~ ; 1 | r “er ~» K. Cc. Ft. S. &M 71 + 3 NN oak a Ore Sh Line ref. 4s 87% 
Cc. K> i, i } OAS, te x Kan. City So. 3s 61 + % ont oo “4 Ore.-W. Ist ref. 4s.. 77% 
Chi. cit ata s1 4 Kan. City So. is S64, 1% Hoty, {My ba PAC. TEL is. 921 
C.M.& Stl r 2 SI 7 33 Kan. City Term. 48. 74 79, SS NOY 7 Pac. Gas & ns BT% 
CMéSt!l or Tu 6. 1 Keok. & bb. M. Ss 7 7 s so NG i Peun. 4s 14s Ne 
c..M + 3 Ws o ® LACK. STL. 5s. ‘23. 96% xm + & SIG OSH Dene en. 4 SSI 
< M 3) 85 19 Lack. Steel Ss 7 He 116 Penn. g. Ss, tem.cfs. 06 N54, 
‘ M + & mm) 8 17 Lake Shore 4s . Ming 5! 7% «Penn. con. 4%s ww oe) 
M y x0 Nt 3 Lake Shore 4s un | ss! uF ! Penn. gtd. 42s is bi 
C. & N t 7 71 + Lake Shore 3%s } ot # Peo, & East. Ist 4s. 60% poids 
C. & N. W. gen. 3'es 71 + ioe 11 19 Leh. Val. col. tr. 68.1024, . ; 12 23 Peo. & East. ine. 4s. 30 24 
ce&NW en. 4 SI ” mm MW OL tt & Myers 5s +2 7 1 Veo. Gas Chi. ref. 5s 76% 76) 
Chi. Railways 5s 77 } owes it Lizgett & Myers 7s , Gey I' Pere Marq. Ist 4s 71 71 
c¢., RL & BP. gen. 4s 7 mm 7 74% > Long Isi'd deb. 5s x% 20 Pere Marq. Ist 5s oO ‘ so 
«., RA & PL ref. 4a 7 uy | “4 Ney 21 Lorillard 5s + 1% 4 a) 4 hilippine Ky. 4s D4 2 4 21 
New York Stock Exchange Transactions Continued 
c————_ _- - - Yearly Price Ranges Amount —Last Dividend —Last Week's Transactions 
1917. 1918 This Year to Date STOCKS Capital Date Per Pe- 
High. Low. High Low High Date Low Date Stock Listed. Paid Cent. riod. First High. Low Last. Change Sales 
Ct © ‘ ‘ . » , . . lod 
54% 33 89% 29% May It 30% Jan. 22 Wisconsin Central ... 16,147,000 ~~ ........ . - . “+ +1 “+ 
151 99% 128% 110 May 19 120 Feb. 7 Woolworth (F.W.)Co. 50,000,000 June 1, ‘19 + Q 131 131 18% = «129% 1% 700) 
“” ar — . - ° - 
126% 115 Sie Jan. 17 115 Jan. 22 Woolw’th(F.W.)Co.pf. 12,500,000 Apr. 1, '19 1% Q Be 117 
37% 23% 69 34 May 9% i) Feb. 13) Worthington Pump... 10,226,200 ee aie ancaid r- sé 72% 72% 69% T0% 5,100, 
97 88 91% = =8h% Apr. 24 S&S Jan. 9 Worth. Pump pf. A.. i, "29 1% Q 6% 614 Mi a 100 
r 7 ” ic age ” = s rr 4. 4° ge 2 
63 50 70% 86059 Apr. 29 66 Jan. 3 Worth. Pump pf. B.. 7.790.800 Apr. 1, '19 1% Q 16 6 ib ‘6 aU 
- 
Last Sales of Inactive Stocks 
« 
Stock Last Sak Date Stock Last Sale. Date Stock Last Sale. Date Stock Last Sale. Date 
‘ 7 . < _ . ‘ a _._.| Montgomery Ward pf li Apr. "14 
Alleg. & Western ‘ *101 Nov. "18| Cleve. & Pitts. sp. gtd. ($50) *50 Apr. '17}Helme (G. W.) Co. cocee OD Jan. '17| Nat. Rys. of Mex. Ist pf Mar. ‘17 
American Cities pf M4 May ‘IS/Consol. Coal of Maryland iM Jan. '18| Hocking Valley ........-.... 12 Apr. '15}| Northern Central ($50). Api 38 
ins ~~ 9 “6 : : : » ; , Ingersoll-Rand ..............%185 Sep. 18] Northwestern Tel. Nov. (15 
American Coal ($25) Ed June ‘18| Cripple Creek Central pf 28 Feb. "18 Old Dominion (825) Apr. '16 
American Shipbuilding 4 Sep. '18]| Dayton Power & Light pf 97 Nov. '16] Island Creek Coal. see 67 June "18} Pabst Brewing pf ; Dec. "16 
American Smelters pf. B 9144 Aug. 17] Detroit Mackinack “70 July “15] Kan. City, Ft. S. & M. pf... 50 July "18 gar ge gy L os = 
tr se e «¢* s “14 » ° . sec en “Oo Nov 
tooth Fisheries Ist pf x0 Aug. 15] Du Pont Powder pf 104%, Dee. 16 Kayser (J.) & Co Ast pf 105% Aug. "1S Rensselaer & Saratoga *114 Oct. "18 
Buffalo, Roch. & Pitts. pf..*100 Aug. "18| Eastman Kodak "605 Aug. '15] Keokuk & Des Moines pf... 29 Mar. ‘16! Rutland pf... sees . 20 Dec. "18 
Car.. Clinct » Ohio 2°, Aug. 'I1T| Elk Horn Co f (250 421, N 3a] Manhattan El. Supply..... 48 June '18/ Va. Ry. & Power iia : 47% Sep. "16 
‘ a see aon Aug. 38 ogyhh um pe Coe) 7 NON | Minn, St. BP. & SS. M. 11 62. Nov. 'I8] Weyman-Bruton scocese S08 ©6Dee. "28 
Car., Clinch. & Ohio pf ™) Oct 17) Hav. El. Ry., L. & I t) Mar. "I8| Mobile & Birm. 81% Nov. '16|Weyman-Bruton pf *100 Oct 18 
Certain-Teed Prod. 2d pf *78\% July "IS| Hav. El). Ry., L. & P. pf 10 Mav ‘7 Monongahela ¥. ‘Tract ($25) 16%, Oct. ‘17 *Odd lot 
High and low prices are based on sales of|in the yearly range include those of the old Amount. Kind Amount Kind 
2 a . = Ti ‘ 4 ” A > © 
100-share lots, except in special instances. | company American Sugar Refining... %% Extra A > aig vil . ° % — 
‘ -_ . ec ; ) 
where an asterisk (*) indicates that the price aan ‘ f dividend ee Buffalo & Susquehanna... 4% Extral{; s. Food Products Extre 
. , » rates of dividends referred to e = " . “ 
given is for less than that amount tIn- n% . ‘ and t + ieee a r special Burns Brothers ....... as 21% Stock[ United States Steel ea Pextre 
P : » * note Indicatec »y 7 clude extra or spec a 7 4 ee y 
cluding the amount of New York Central : en Bush Terminai ...... 2G Scrip Vulcan Detinning pf. . 1 % Bacb 
elienne stad . @Pavw: dividends as follows K : Py, Extra | Selly Springfield Tire paid 3% in common 
ta'lroad stock listed Payable in serip Amount Kind. naan ott ( bones ‘ 2 oxtra stock May 1, 1919. Internatoinal Mercan- 
f avable one-half in cash and one-half in| Allis-Chalmers pf 34% Back (Capita) distribution.) tile Marine pf. paid 10% extra May 15 
S. Liberty bonds. {Formerly Distillers| American Shipbuilding... 2% Extra] Morris & Essex.... 37TMac Extra 1912 
ice urities Company. Dealings under pres-| American Woolen eee MixtraiPacifie Mall .........ccece- $1 Extra} Keystone Tire & Rubber paid 15% in com- 
ent name began April 18, and prices given! (Paid in Liberty bonds.) Stromberg Carburetor ..... Me Extra mon stock May 20, 1919. 
e - ‘ 
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Trading by Days Range, 1919 Net liange, 1919 Net 
Industrials Oits Mining Bonds High Low Sales Hich Low Last Ch'ge Higr Low ~ High Low Last Ch’'ge 
Menday $54,200 579,800 $273.500 144% 3,700 *Houston Oil .....144% 130% 130% —11% 30 * 475M) #1 0 8% xy Is 
Teesday 41,050 147.000 13,000 *Houston Oil pf. 7% 4% 5% oe s ww 1 a %& é 
Wednesday 448.475 ? 2 418,000 3 *Hudson Oil ...... 2 ™ 2 — % it i2 HK) *M “ 65 4” +5 
Thursday 12.690 $236,400 462,000 *inter. Pet. ...... $2 31% 31% % “ SU 145,000 *M ti 3u 7 me 
Iriday 22: island Oil & T.... 8% s 8% me 1 4 0.400 *M HH Ins + & 
Saturday ....... . -Holiday 11,340 *Ky. Oi) & R..... 2 24 24 «+11 “ Th 14.000 M tid 1 tz sa 
- — ——— 22,200 Kentucky Pet. .... 5% 4% 5 os 4 ” M ly tu -— 
Total TOGO 1,805,416 2,028,945 $1.301.500 16,000 *Lance Creek Roy. 1% 1% i% — % 7 2 1) M ‘ 4 34 +2 
INDUSTRIALS 2,800 *La. Oil & R..... 42 41 41% — % 2 a 20.00) °M s % — % 
Range, 1919 11,000 *Merritt Oil Corp. 32% 30% 31% + % « ; wn) *M 7% — 1% 
High Low Sales High 15,000 Met. Pet. ........ 4 3% 3% — 2M 2 6,000 Ma 4% + % 
11% 6% 12.200 *Aetna Explosives. 11% 11.700 *Mex. Panuco Oil. 11% 10% 1% + % : , a on fe Jer 
1% «11% 100 *Aetna Exp. 3 cfs. 11% *Middle States Oil 2% 1% 1% — %&% * 20) 1.10) *M ad 2 2 —3 
© m4 MM *Air Reduction w *Midwest Ref. ....190 187 188 . is 2s OOO *M 44 42 4% +1 
18% 2.300 *Anglo-Am ©. C 1x! *Midwest Tex. Oil 1% 1% 1%.— % 1% & 26.600) *N { 3% ~ - % 
22% 40 TB -Am ) coup. 24 59 *Morton Pet., w.i. 4% 4% 4% ‘ 2 A MN 1a 11 > << 
3300 B.-Am. Tob., rets. 5% 7 *National Oil .. 6% «6 6 — % a "% 10,000 *> 10 #0 % 6+ 8S 
97,000 Chalmers Motors.. 15% TH 8,000 *Northwest Oil .. 65 64 65 : tis 8 22,140 1 11% 12% Me 
7M *Cit. Ser. BT. sh. 30% 24% 1% 2,000 *Ohio Ranger 1% 1% — % Aes, HM . 21 pS 
M0 *Con. Cigar 63 6% 3 1,000 *Okla. & Tex. Oil. 5% 5 5% — &% _™ welt 3 Mh — % 
1.200 *Con. Cigar pf.... 17 64 16 55,000 Omar Oil & Gas.. 60 a2 588 —2 x4 ot un ih 7m +2 
4,000 *Cramp Shipbldg..137 6! 1% 8,900 *Orient 0. &G.... 6% 5% 6 — % aa UM sel 2% 2m 2 .: 
1,130 Emerson Phono. . 2% 1% 42,000 *Osage N. Oil Syn. 1% 1% 1% .. eae goede .c at 3a =! 
53 400 *Fairbanks Co 17% 11% 11,200 *Pennok Oil ..... 7 16 16% — % 9 ” on 22 19 in —3 
wu 46 13.40 *Fam.Play.-Lasky 9 8% «= «10,500 *Pitts. Tenxas...... x% ” ne a 8. 12 11 il +e 
ao 524 38,500 *Farrell Coal ‘ 1% 28.800 *Queen Oil........ 14 13 14 wa 8 1344 8.100 2 23% 24% + % 
an% 4 0.300 *Fisk KR. T. pf.w.i 76 10.500 *Rangeburnett Oil. 2% 1% 1% — %& - ‘ * oa = { l me % — % 
7% 39 25.700 *Gen Asphalt 5. TM ZH 8,600 *Ranger Gulf...... 22 6% 2 +6 Se -— - . e.1o 22 iets 
11 87 4.2400 *Gen. Asphalt pf..114 1 35,000 *Ranger Oil....... I% ™% m— % ‘: ad priges - 1% 1 lve . 
% is 1.800 Grape-Ola % i % : 12,000 *Ranger Homer Oil = %& w ua — & bi. yi yoo % oe 
1k iP 2.800 Grape-Ola_ pf 1% 1}! 1% a ) 9,000 *Rickard Texas... 18% 16 18% + 2% oo - yore e 3% 6 
s. 4 6.800 *Hall Signal s 6 7™ + 1% LZ 5.000 *Rock Oil......... i é 1+ % oa ae inc . 9S J@ 
19 15 1.650 *Hall Signal pf... 19 5 19 ry 1% ¢ 2.000 *Royalty Prod i% I% . 1% ee 1x 4000 *S -— = = - 
9% 6 1,400 *Hayden Chem RIL y+ & 2% 44.000 *Ryan Oil....... OM % Ls “e 1 1m eT inf 19 +1 
10% 4% 60.000 Hupp Motor Car 10% 0% “4 & 62 $s 10,100 *Sa't Creek Prod... 57 * Mi +% , x. 20 4 ! rm, ! a 
17% 14% 200 *Im. Tob.of GBS. 15: 15% Ge + % a 5.40 *Sepulpa O. & R.. 2 % 9 + 12 ont: ea uae aes ~ %& Mt 
34% 10% 24.400 Inter. Rubber 2 2ky% 3202 «+ By __ ts % (100 Sequoyah O. & R. 3 18 % . 31 1% — ‘ —=— =r Ss 
22 200 Jones Bros. Tea.. 21% 24% 2%... a *Sholan Oil, w. i. 5 44% 47% —3 a ae ae 2% 2H — vw 
1m, 1,000 *Lack Co. Coal 22 = i 6“ Sinclair Gulf...... 62% i989 Wx — 1% wit = ae 4 3% mam + 
‘ 1400 *Libby, McN.&Lib. 32 Se Southwest Oil..... Ss «6 8632 U4 4 go a Line 1% 4% Hi + 
1.7%) Lima Loco, i Ps i *So'west. P. & R.. 6 5 6 — % 19 ge ee a > + a ae er 
1.100 ‘Man. Shirt w.i Oy % 1% caeanton Lae Sean 1% -* 28) +1 A * _ - 6 — % 
4 13.000 Marconi of Am 4 % Starting O. & R. 2» + 7% 7s $1 +, OOK ; 7 "7 = . si 
24 9.300 *Nat. Anil. & Ch. 39 % ae a ae . i 3 1400 #5 (am: mae 
% 7,800 *Nat. Coal & Ice... 7114 rr *Texas R. O. & R. _ m+ % o4 , 700 ¥ i oe oe oe ee 
Th 3.400 *News Print Reel. 11% ene SO. & B., 5 oe. 6fte 2 "4 “ . i, oe 
pa 4 . - 1 RY, “wees P. 6 -R.... Ru + 11 : 00 Wes 2% 2 2% + 
ou 3,000 *N. Mex. & Ari. LL 4% + on 3 0 4,000 *¥ “ 
‘ - eo oe =i 14 *Texas Steer Qil.. %— ¥ ¢ oe 5 old 31 . 
MO 8,100 *N. Y. Savoid Tire 57 — & 1 *Texas O. & T % . 3 10 1.600 Wh 19 16 19 43 
16 4,900 N. ¥. Shipbuilding 47 + 6% a1 1 . eT y, ’ . = ~ 1 100 *W 1% 1 1% 
‘0 a Y. Penen os 4 3H 1% 16,000 *Tyopa Oil........ ™ + % i ' jo ae aan mm. es 
2% 11,300 Nor. A P a ie Po 1% 1% 27,800 *Texas York Prod. 1% "2 1s lis 1% 1% + & 
e . ei bas Bec. Pa me 2% 2% 43.000 *Tri-State O. & R. 2% ; 
a My nt ody i ai 7’ +! Me % 40) Vaiverde Oil...... 6% — 1% 98 $37,000 * nn om WK — 4 
1% 3,400 Pearson Coal -. 3% — %& o1 x - ev . 7 ON , ee | ee = 
i 0.000 Perfection T hop - =% M4 1,500 *Vera Con. Pet... % — % s 0.000 A OOK 100 10% 
«™ 18.008 om sn ' = en. % = 6 2% 6.900 *Victoria Oil, new 3 — we 1¢,000 * my my, 99% 
‘ pipe ii lip Morris w.i 1s + % 1%, % 18,000 *Virky Tex.0.& G. 1% + ¥ img mo * 02 fay, ony 
41% 3,7 *Rem. Typewr + % . 6,600 “West Va. Pet.... Y : W oor * re 98% 99 
_ a = a a elia Su = = a 38 7™ 11,500 *W.St.0. &-L.,new 8% + % Bs CO 18% 18% 9% + % 
Mm 200" oRimpson Coal 7 7 6 z x a 19,308: "Er" OB S Gas.. 1% 8 1% + ts rir 0,00C © vi %%% 9% — % 
204 1,900 *Standard G. & BE. 41% 38% 39 —2 MINING STOCKS a ames 2 On 
45% i) Stan. G & E. pf 48105 419%, 40%, . 34 8 10,200 *Adeipnia M. & M.t30 22 26 —2 vabiy me - 10055 100% 100% + % 
10 19.500 Submarine Boat 17% 16 160% + ‘e 1% .33 = 103,300 Alaska-B. C. M... 1% % % + % om. Remo ¢ we we Se tT 4 
40% 1,000 *Swift Int., w. i ry an) “o - & % % 58 800 *Alaska Mines % % %+ % rt gg eg 101 11% 101% ve 
16 2.800 Triangle Film I, 1% 1% — % ng % 6,400 SAlaska Z. & C... bs % % 72 7 0,0 > ae va Me 
us TS LéH ~~ 4 M+ % 1% 66 9,600 *Allied Gold %™ % 1% om 9 sch lieaage os a a ae 
i Un. Profit Sh 5 1 a — % 1, 4 16,000 *America Mines .. ¥% % % me ey ade ° ried pooky an + 1% 
2 U.S. Steamship Co. 3% 25 34 + % 1 *Am. Hond. Min.. 1 1 1 os 71 “% “8 oboe + a ee 
ne 42% . ieres tenn “4 s2 *Ariz. Butte tc? Go 6 —2 aa an, a 5 % + % 
4% 8% 4.000 Wayne Coal ....:. 4 3% : 1% *Arizona Silver... 43 % it ~- £ “Unlisted ( mh 9% + % 
7 3 31.000 *Wright-Mar. Air. 7 6 —- & 6 “Atlanta ......... tie 4% 4% ~.. 
6 200 *Wright-Mar. pf.. & % +2 Vio *Atl'tic Ores &€ R. Ife 1% 1% Stand 
18% 10% «= «3.800 Weber & Heilbro'r 17% 16% 16% — % 13 Big Lodge Copper. jh om ih — poaune ae 
. 7 . ‘ ss7Re _ ey *Berber Corp. ... Ma we ie v= 
; STANDARD OIL St BSIDIARIES 36 aa +10 te oa «3 ene ee Bid Asked 
2s 17% 4.00 Angio-Am. Oil 2% 24% Wk — 1% 7s Boston Montana... .t72 72 + 6 Atlantic Refini — 
7 163 30 Tl Pipe Line....197 195 +2 uM, Buffalo Mines ¥, % as j a ~ esi em ; 2 1390 
404 20 Ohio Oil 39130 —2 6 Butte-Detroit t3 S «4 setae aicrigy cng 510 
317 10 Prairie Pipe Line.308 208 +6 % Butte-N. ¥. ...... % — % rere: delice ay = iy 
30 30 South Penn Oil... .340 3a —5 40 *Caledonia Min. 39 38 +2 Cent seas ae ran 340 
HO 36 __.> Stand. Oil of Ky.440 440 +40 % *Calumet & Jer.. Ye ie > session a . . 625 
oat tis 6 m1 Stand Oil of N. J 761 733 +25 au, Canada Copper... 2 39+ c sania rian ' a 
am OG 30 Stand O11 of N. ¥Y 390 388 +2 1% *Candelaria Silver 1% ™%+ % ' - 240 
141107 10 Union Tank 136136 +2 23 *Cascade Sil. M.. 2: 2y, perbaoas 172 
40 RG 105 Vacuum Oil 404 45 “a 1 C ee edie - a“ Galena-S 115 
nhs Sastbey ..........88 %— Galena-S 130 
MISCELLANEOUS OIL STOCKS 5% *Cerbat S.M.&M... 5% 5 + CGalena-S 128 
16,055 *Allen Oil ........ 4% 3% 4 a If, Con. Ariz. Smelt. 1% +i m+ ve Iinois 198 
6,150 *Alliance Oil & Ro 5% 5 Sa + % 6% Con. Cop. Mines.. 5% 5% % Indiana Pipe Li 105 
be mA 1 *re: . J) 
100 Alama Duke RY RY xy a mM iy Cresson Gold...... 4% 4% ms — % International IP 39 
i,50 Amal. Royalty 1% 1% 1% % 42 $8 *Crown Croesus G.t35 34 3406 1 National Tran 2s, 
120,000 *Am. Ventura Oil. 10 4 9 as 15% 1% Crystal Cop.....-. 1% 4 1% New York Tr 190 
16,000 *Barnett Oil....... ~~ % 20 35.700 Denbigh Mines.... % \% % ‘6 Northern Pipe I 117 
29.600 *Boone Oil 15 13 134 — * 28 20 5.000 *Divide Charter. ..t25 23 2 —1 Ohio Ol Ce 302 
61,000 *Boston-Wyo. Oil.. 2 60 61 sd 20 15 *Div. Syn. of Nev.t16 16 16 Ienn.-Mex. Fuel 7h 
19.000 *Com’wealth Oil.. 55 49% 53 +3 5% 1% El Salvador Silver 4'% 4% % — % Pisirie Oil and TR 
21,500 *Con. Am. 0. & G. 1% a 2% 1% *Eureka Croes. M. 2% 1% 2 % Vrairie Pipe I 305 
57.000 *Continental Ref.. 16 + Ie S% 4 *Flagg Tunnel M.. 8 % % —% Solar Refining 400 
65,700 *Cosden Oil 4 12% + 2 sO *Florence Silver. .7S0 sO xO +2 Scuthern Pipe 175 
20 *Crystal Oi) & R. 1% om SO *Fortuna Cons....7S0 ver) SO +20 South Penn 343 
3200 *Curman Pet — — 1% *Gold Zone Divide Ig t77 S4 —4 Southwest Penn. I 112 
2.00) *Duke Con. Royal... 1% ~~ 26 Goldfield Cons. ...+18 17 1s + 1 Standard Oil ¢ ORS 
10.40 *Elford Oil + Yy 44 + *Golden Gate Ex.. 4% 3% 3% + % Standard Ol! ¢ 820 
.800 *EIk Basin Pet.. 10% + %& 8 “old Merger...... 74 4 4 — 1 Standard Oil! ¢ of } 640 
21,300 *Ertel Oil RK + 1% % 5 *Hamilton M.&S.. 1% 1% m— Standard Oil ¢ f I 40 
34,000 *Esmeralda Oil. 20 +1 44 15 *Harmill Divide...t25 Pe) 20 ee Standard Oil of } mw 
44,700 *Federal Oil 3% + - 47 17 2 *Hasbrouck Divideft23 17 20 — 4 Standard Oil 72h 
19,400 *Glenrock Oil... 7™ — %& 7% 45 2,845 Hecla Mining...... Hy 5% m+ % Standard Oil 292 
33,500 *Guifport O. & R. 38 Sai Is 414 300 Howe Sound w. i.. 5% 4% 4% - % Standard Oil 525 
1,415 *Gum Cove Oil 123 +2 4 30 3.500 *Jim Butler....... 738 37 38 +1 Swan & Fincl 110 
3,500 *Herc. Pet. Cl. A. 11 + % Ni 12 4,000 Jumbo Ext..... +13 13 3 —1 Union Tan‘ I 138 
20.24 *High Gravity 2 — 2 ote 17 37,000 *Knox Divide..... t20 17 ” — 1 Vacuum Oi) 10 
29,000 *Homa Oil Co..... 58 —4 % 15 100 La Rose Con...... Vs ve Ya Washington O 44 
39% «10 14,200 *Home Oil & Ref.. 39 — %& 410 13 39.000 *Liberty Bell Div.t16 13 16 *Ex dividend 
* 
4 . : 
Stock Exchange Bond Trading— Continued 
Range, 1919 Net Range, 191% Net Range, 1919 
High Low Sales High Low Last Ch'ge High Low Sales High Low Last Ch'ge | High Low Sal High 
4 91 31 ~Vhila. Co. cv. 5s 9314 93% 42% 25 316 Third Av. adj. 58... 42% 34% 41 +6 | 1.5094.90 6926 Lil 45.06 
112% 85% 177 Pierce Oil cv. Gs, "2 108% 109 — ny 45 1 Tol., St..L. & W. 48 55 ss) no .. | 9.72 98.10 1179% Lid. 4 33-"38.95. 56 
o% w 8 P.C.CABLAMSSA SE f2 68 8 80% 85% UNION PAC. Ist 4s 96% 86% 86% .. | 100 M.KR HE Vic. I 100.00 
oe 2 Prov. Sec. deb. 4s..40 40 40 Sii6 7 28 Un.Pac. Ist & ref. 4s 81% 80% 81% + % | ie 
sO wn 3 Public Service 5s 76 76 76 - % 105 102% 3 «Union Pacific 6s....103% 103% W3y%— % | I = 
86% $%8-% 4% READING gen. 4s. 844% 83% 83% + soy 8G) «62606©6Union Pacific cv. 48 588% 85% 88% os THE! {ENT BONDS 
5 R24 2 Rédg.-J.C. col. 4s.... 88% 83% 83% + 1% 34% «22 61 U. R. KR. of S. F. 4s, | 100 wy 118 An , 100 99 99 P 
i, «92% 2 Rep. 1 & 8S. ds, "#0... 9 96 96 .° Union Trust rec’ts 33% 32% 33 — % | uz: wmtie 16 4 7% wot word Py. 
72 © 3 Rio. Gr. W. Ist 4s.. 72% 72% 12% — % 34% «2200« «38 OU. &RR. RR. of S. F. 4s, <a <p — oY aoe 
72% OF 15) «6~Rock 1. A. & L. 4%s71 70 70% + % Equit. Trust rec’ts 33 32% 33 -— &% 102% 99 on cas ass od a a > on 
9% 10 St. I., I. M. & Co 52% 484 2 Un. Rys. of St.L. 48 50% Wh Wh .. | 102% 90 8 . 19% 99% 19% + \& 
gen. 5s 95 95 95 77 60 78 U.S. R. & Imp. 5s. 77 76 7% — % | 102% om 8 63 99% 0% + Y 
82% 78% 1 St. L. 1. M. & So 4% 102% 32 U. S. Rubber 7s.....103% 108% 108% — % | 100% 98% 1 on 97% + iy 
a o -. le e & 84 86 202 U-S.Rub.ist & ref.5s. 8% 89% 89% + % | 3 79 1 80 80% + 3 
77% 7% +12 «St. iL. I. M. & So Hig =97% 1 .5.Sm., R. & M. 6s104% 104% 104% — % | 99 i j | 21. 98% 98% + = 
River & Gulf 4s 77% + ¥&% 100% 195% 12t 5. B. Bhaed Bh...cscs 100% 100 100% ee | Ny, “ I 26. GRY 98% o 
64 BY 06117) «St. L. & S.F. prlds 63% as 8914 88 1 Utah Pow. & Lt. 5s 88% 88% 88% -.. | Sy , ne %% . 
iu 63% 103 St. L. & 3.F. ad. Gs. 10% oe 102% 100% 29 VA.-CAR. CH. cv.6s.102% 101% 102 + % SOlg 7 Jap ROG 80% +2 
be 40% 133 St. L. & S.F ine. Gs. iy — 1% % 7 Va.-Car. Ch. Ist 58 97% 97 97% + 1% 12% SO ¢ Jap 92 91% — % 
79% 73% 22 St. L. & S.F. pr.l.5s. 78 +. % 944 94% 1 V.-C.Uh.g. Ist 5s,reg 94% 94% 94% .. so Jay st. 87% 87% 87% — % 
= = - = iy! F- ine 4s oo + 2 94% 89% 6 Virginia Ry. Ist 5s.. 92% 91 92% + % 93 R6 $ Jay 2 92 92 i 
p44, q Ss 4S -ls erm.os fe od KS xD 10 Rer - r rm ‘ 
64 nT 7 Bt. L. S. W. con. 4s 64 WRIS 13. WABASH Ist 5Ss.... 96% 95% %Y% — 100 na . ae j -? re = = + Ys 
5 8 5 St.P.. M. & M. con.4s 88 4 Wabash 2d 5s...... 87% 87 87 —1 1015 ans ; ae % 9% aa — & 
K8% hile 1 St P M & 1 Wash. Term. 3%s... 75 ri ves) as 2 1004 007 uo 
mon. ext. 4s..... 8% 85% 85% — &% 97 6 Western Electric 5s. 98 97% W% + % 2% 97 . ; al ne Ne + *& 
68 «GK 7 San. A. & A. P. 48.. 66% 6% 6% + % 57% 1 Western Md. 4s..... 62% 62% 62% — % 99 ORR 98% 
P| a7 3 Seab. A. L. ref. 48.. 59% 58% 8% + % 81% 4 Western Pacific 5s.. 84% 84% 841% + %& 101% v4 ) . DR% 98% 
53 47% 16 Seab. A. L. adj. 5s 52 5% W% + % 81% 7% 5 West Shore 4s...... 1% TT9% TW% — % i am : 
7400Ci(O7@—:—é‘i‘(‘é«éWSea{ ALLL. gj. 4s, ta. 71% 7%HOSCTI% — % 88% 85% 16 W. U. Tel. r.c. 4%8 86 85% 8 — % 7% 61 6 1 a. 69 69 — 2% 
10) 95 {9 Sinclair Oil 7s......100 9% WKH «..« 6% 59% +10 Wh. & L. E. con. 4s. 64% 64% 64% — 1 sai: zs Pian 
1n2% 98% 11 Sinc, OM 7s, withw.146 -145 145° — 1 100% 87 65 Wilson & Co. Ist 68.100 = 100 + % Total sal $3,481,500 
93% 10 So. Bell Tel. 5s..-... 92% 91% 92% + 1% 100 1% 57) Wil. & Co. conv. 68.100 my WG eee og ee re eee —a 
77 Th 46 So. Pac. col. 4s..... 7%% 5% W%e+ % 7 a 3 Winston-Salem T. 4s 75 75 7 oe 74% as INDS . J = 
114 100 1404% So. Pac. conv. 5s....114 108% 112% + 4% 80 a6 10 Wis. Cent. gen. 48.. 76 76 76 8 — 1% hl # : cfs. 66% 65% 66% + 
87% 82% 5924 So. Pac. conv. 4s. 87% §38% 86% + 3% 75%, 72% 1 Wis. C., S. & D. 48. 75% T% T% + % a a sae = ‘ 924 a 92% + 1% 
28% 77% WW So. Pac ref. 4s. 81 81 81 pores Sige am rp * 97% 97% %%+ % 
s0% O77 1 So.P. S.F. Term. 48. 77% Th Th — %& Bota) DAWG cc scccsccicocssccccsscscsceass $18,087,500 1021 1004 rh ’ 97% 97% 97% + % 
93 py 2 So. Pac, Coast 4s... 92% 92% 92% — % UNITED STATES GOVERNMENT BONDS 102% 100% 2 4%s. M roeeeSae an —ief 
96% 92% 20 Southern Ry. 5s..... 9 945% 91% — % | 99.90 .98.20 3040 Lib. 3%s, 1932-'47..99.64 99.40 99.50 .. 102% 100% 8 4%s, 1% 102% 102% a z Pa 
«9 «=©6.66—s 4s Southern Ry. gen. 4s 69 = 68% 68% — % | 96.0092.50 160 Lib.ist ev.4s,’1932-'47.95.70 95.60 95.52 +02 102% 100 44s, 19 102% 102% 102% + 1% 
4% 91 6 TENN. COP. cv. 68. 94% 94% 94% + 1% 95.00 92.10 2405 Lib. 2d 4s, 1927-'42..94.94 94.66 94.88 +20 102% 100% 1 4%s, 19 102% 102% 102% + ba 
98% 93% 1 Term. of St.L.con.5s 93% 93% -93% ee 96.1094.20 218 Liberty ist -cv.- 44s, -- ; % 
103 100% 22 Texas Co. deb. Gs...103 102 163 sii reat 96.00 95.70 95.70 Total sales $34,000 
92 87% 14 Tex. & Pac. ist 5s.. 92 92 2 +1 95.26 93.20 3800 Liberty 2d cv. PGs SS ME ee : 
58% 30 34 Third Av. ref. 4s... 58% 56% 58% + % {MET-1842 .......... 95.36 95.00 95.20 +16 URNA NNANE oo 53 ooo eee $54,970,300 




























































































yl THE A NN A LIS 5 T : New York, Monday, June 2 9919 
Contributions to this list are invited from dealers and brokers of Dealers in 
Cc. F. CHILDS & Co. recognized standing. When bids or offers are received for the same Cuban Government Bonds 
\ ‘ Db STA . sesurity from more than one house the highest bid and the lowest offer American Cities Co. 
1 ! are givin. No consideration of any kind is accepted for the insertion of Stocks and Bonds 
' these quotations. They are given strictly as news and are as of the Canadian Govt. Municipal 
; , . Friday before publication, this date being selected as the last full day and Provincial Bonds 
pvt BIL iS of the finencial week on which more quotations are available than on City of Richmond 4s - 
BONDS the half day of Saturday when many brokers are absent from their of - all issues 
fices and on which the volume of business is relatively small. Never- Recuritica dealt 
The Oldest House in America the'ess, it is te be recognized that changes occurring on Saturday will Ve Canada—C ube 
Specialising Exclusively in be reflected at the opening of the market on Menday, so that the MILLER & co. 
: Fee tations given below are subject to alteration. Address, The Open : ‘ 
GOVERNMENT BONDS ak oe Private Wires Baltimore, Richmond 
Market, Wall Street Office The Annalist, 2 Rector Street, New York. Louisville, Toronto & Montreal 
120 Broadway New York City 
Bonds Bonds | em - 
|| Outside Securities 
ry r 7 al 7 ’ ! 
: UNITED STATES AND TERRITORIES Bought -Sold—Quoted 
. , Rid for —Offered 
ROBINSON& CO. Oe eee | 
Se aye PARTIAL PAYMENT PLAN 
U. S. 2s reg., 1930 QJ wy C.F. Childs & Co 9, FL Chilis & © F N. Y. Stock 
’ ~ - Do cout 10 QJ 99% 00, of investing in WN. . toc 
l S. Government Bonds a 1925 Q.F 106 logy Exchange Securities 
Investment Securities De coupon, 125 Q.F 1M 106, Write for boollet 
I S. 3a, reg 1th SS v2 
36 Exchange Place New York I upen, TH6 . SS ; = C | HUDSON.CO 
Members New Ye Stock Exchange Pan. Canal 2s.reg 16-"36.Q.F HL } ae ° 
Se conn, eet... wm, | MEMBERS N.Y. STOCK EXCHANGE SINCE In 70 
Pan. Canal 2s.reg.,"18S38.Q.N 98 et, 66 Broadway New York 
Do coupen QN Oo {Mes, 
Panama os, reg 1061 So 92 = 
Do coup SO 92 


Specialists in 


$50 - $100 - $500 
LIBERTY BONDS 
Bought and Sold 
HARTSHORNE & BATTELLE, 


Members Ne h k Exchange 


25 Broad St., New York 





Butte Copper & Zinc 


ecial anaintieal re 


Mailed upe 


E. W. WAGNER & CO. 


m request 











Members N Stoc rchanye 
33. New Street, New York 
Mad i 4 Jd St 
1 West od St 
Branches “E ¢ rt & Bklyn 
810 Rr vat? st , Newark 
Short 
Municipal 
Tax Loan 
Exempt from 
Federal Income Taxes 


S. N. BOND & co., 


Pittsburgh Securities 
Holmes, Bulkley & Wardrop 


Y. & Pittsburgh Stock Exchanges 


61 De N. Y. Tel. Bowling Green 6489 





lbirect Private Wire to Pittsburgh 
Review of 
ANACONDA COPPER 


and seyret of Copper Situation 


ar om request 


Liggett & Drexel 


Members New York Stock Exchange 
61 Broadway—New York 
105 Devonshire St. Boston 


MERRILL, 
LYNCH 
& CO. 


120 Broadway. 
New York 





Studebaker 
Corporation 
7% Notes 


Price on Application 











Offerings Wanted 


Incersoll-Rand Co, Pfd. 
Foelend Co. 
Baking Co. 


D. T. Moore & Co., 


York Stock Exchange. 
St., Tel. Hanover 
Ms. 


Members New 
William 
New __.New York. 


PEARL & COMPANY 
71 BROADWAY, NEW YORK 


Members of the New York 
Stock Exchange 


Telephone naan Green 7300 


52 








Ontario Power 5s 1943 


JACOB ZELLER 
40 Wall Street, New York 





! 


OTHER F OREIGN, Including Notes 


Argentine 6 19% oo. Bull & Eldredge oo. Bull & Eldredge 
loom. of Canada Os, 1910 ore, Hoty 

orway fs, Feb 1923 oo 9% 100 
Newfoundland 5s wi wily Wi, 
j sian Govt er 1926 ary 3122 

Do Stys, Des 1921 ot a) 

l “! J ww " is i 

witzerland March, 1920 nh 10014 

*Iba 


MUNICIPALS, Etc., Includin 





—- ¢ 
At 
\bington Mass.) coupon 4s, 120 .*4.60 
ee EE Re er ee eee eee 00 
Itath (Me.) 4s, 1927 -*4.60 
Langor (Me.) coupon 4s, 1928 . 74.00 
Cambridge (Mass.) 4 Wet 74.50 
‘ hocton Co. (Ohio) DE échkddiheewnaetacsudauwiheate *4.50 
Dayton (Ohio) Sigs. Hl .*4.60 
Florence tAla.) Street & Sewer fs, 1928.......... 10150 
Flagher Co. (Fla.) R & 2B. Gs, 1925-46 ‘ oo Mh bob 
Indianapolis (Ind.) coupon 4s, Jan., 1927 iaade wwneue *4.10 
Indianapolis (Ind.) coupon 4s, June 30, 1924.......... 74.60 
Jackson Co. (Texas) Kd. Dist. 544s, 1955. - 5.50 
Johnston (N. C.) Rd 1945 Gus C66e Kase ha0 ne ee 
King Mountain (N. C.) W. & S. Sts, 1919-25 rer |) 
Lake Alfred (Fla.) Street Gs, 1958 : os ao 
Limestone Co, (Ala.) 6s, 1955-"0 ‘ *5.50 
Lakcland (Fla.) Ref. 6s, 1924-28 ‘ ' , *5,. 25 
Leominster (Mass.) coupon 4s, Oct., 1926.....-...... - -*4.60 
Lexingt (Ky.) 44s, 1935 Ter. 
Limestone Co. (Ala.) 6s, 955-50 85.50 
larion VN. CC.) W. W. Ga, 1947 *5.00 
Veedhaum (Mass.) coupon 4s, Sept., 1987 ............ oe  §4.@ 
Newton (Mass.) coupon 4s, April, 122 .. . 74.60 
rwalk (Conn.) 4s, 1921 *4.60 
orth Wilkesboro Twp. (N. C.) 6s, 1919-20 Ser 
Omaha (Neb.) School Dist. coupon gold 5s, June, 1948... *4.70 
Pinquemines Parish (La.) Imp 120 *5.00 
Portland (Ore.) coupon gold 4'os, Oct., 1926 "4.75 
Redmond Twp. (Okla.) Kad. 6s, 19 
St. Laundry Parish (La.) Ss, 123-29 . . 
St. Louis 44s, 1935 lim Steinberg & Co., St. L. 1g 
St. Louis City 4s, 1928-31.... *#5'. Stix & Co.. St. L o6 
Spokane (Wash) 44s, 1941 *4.60 
Wauchula (Fla.) El Lt. 6 HAS , sano 
Winchester (Mass.) coupon . Oct., 1926 .*4. 60 
Wrentham (Mass.) coupon 4 Aug... 1956 *4.60 
* Basis + Bid, 
STATE 
—-Bid for — +6 
At By At 
New York 444s, 1964-63 107% Canfield & Bro 1s 
Deo 4s, 10-62 oN tN, 
PUBLIC UTILITIES 
4 
Alabama Water 6s, 1920 Uity Liggett & Drexel fs, 
Alabama Water 7s. 1124 ‘4 9S 
Albany Southern Ss, 1939 x2 Redmond & Co SS 
Am. W. W. & El. 5s, ‘34 titi Dominick & Dominick 7 
Am. Power & L. ¢€s, 2016 SI S. Goldschmidt 
Am. Public Service 6s, 1942 v2 National City Co M4 
Asheville Pr. & Lt. 5s, 1942 “ Redmond & Co wo 
Atlanta Gas Light 5s, 1947 6 H. Il. Nicholas & Co s¢@e 
\ugusta-A. Ry. & Elec. 5s,°35 1 
Brazilian Trac., Lt. & Pow 
6s, 1919 eecee w SS. Goldschmidt oe 
Central Pr. & Lt. Ist 6s, "46. 90 Lige:it & Drexel be 
Cape Breton Elec. 5s, 1932 SI) Stone & Webster S7 
Cincinnati Gas Trans. 5s, ‘323 %& A. B. Laach & Co 1 
Cincinnati Gas & Elec. 5s, ‘56 y EY 
Cities Service deb. B..... 1I39)0—C CU HW. LX Doherty & Co 141 
Do deb ¢ frig -. 10% = 1r2%, 
Citizens" Gas (Ind. ) 5s, 1942.. ST Blodget & Co 24 
Cleve. Elec. Il. Ist 5s, 1939. 95 Redmond & Co Mls 
Columbus Gas & El ist 5s,'27 S86 A. B. Leach & Co 89 
See Ge. GR, Te cecdescsses 78 S. Goldschmidt S2 
Columbia Ry., Gas & Elec 
7 eres eee ) = Redmond & Co sé 


g Notes 


ffered 
Ity 
Estabrook & Co 
W.L.Slayton&Co., Tol. 
Estabrook & Co 
Estabrook & Co 
W.L.Slayton&Co., Tol. 
Eastabrook & Co 
W.L.Slayton&Co.,Tol 
Estabrook & Co 
W.L.Slayton&Co., Tol 
Estabrook & Co 
W.L.Slayton&Co., Tol 
Estabrook & Co 
W.L Slayton&Co., Tol 
Estibicok & Co 
W.L.Slayton&Co.,Tol. 
Estabrook & Co 
W.L.Slayton&Co., Tol. 
Steinberg & Co., St. L 
Stix & Co., St. L 
Estabrook & Co 
W.L.Slayton&Co.,Tol. 


Estabrook & Co. 


“et 
)ffered — 
By 
4 Canfield & Bro. 
Drexel 


Liggett & 


Redmond & Co 
Dominick & Dominick 
National City Co 

tedmond & Co 


Redmond & Co 


1S. Goldschmidt 


Liggett & Drexel 


Stone & Webster 
A. B. Leach & Co 
H. L.. Doherty & Co 


Blodget & Co 
Redmond & 
A. BR. Leach & Co 


Redmond & Co 


| 15 Broad St. 


Union Term. of Dallas 5s 
Macon Terminal 5s 

Gulf Terminal 4s 

Houston Belt & Term. 5s 
C. & O. Craig Valley 5s 


BAKER, CARRUTHERS & PELL 


Phone 5161 Hanover 











“ BOND 


eur menthiy free en request fer 


A. H. Bickmore & Co. 


lit Breadway, MN. Y. 


TOPICS ” 


Beckiet & 











Members New 


20 Broad St., \. ¥. 


1919-1924 
Bull & Eldredge, 


York Stock 
Tel. 


Exchange 





S460 Rector. 








7 Wall St., 


CHICAGO SECURITIES 


We 


BABCOCK, RUSHTON & 00. 


N.Y 137 Se. La Salle St., Chicago 


invite ye corresponde ne 








507 Chestnut St., 


American Road Machinery 
Company 
Preferred Stock. 


Samuel K. Phillips & Co. 


Philadelphia 





Morton Lachenbruch & Co. 


Investment Bankers. 


PHILADELPHIA NEW 
Land Title —- 42 Bread Mt. 
Tel. Spruce Tel. Br Ta) 














M. S. Wolfe & Co. 


Specialists in 
Independent Olis. 


41 Bread %t. New York 


‘Phone 25 Broad 








Members 


10 Wall St., 





Stocks & Bonds 


Local to New York & Brooklyn 
THEODORE L. BRONSON & CO. 


York Stock Exwcchanac 
Tel. Rector 7580 


Neu 
N. Y. 











FOR RESEARCH. 


The New York Times Index gives date 
and place of every event Published quer- 
teriy. $2 a volume Times Square Nev 


Yorn. —Advt. 














New York, Monday, June 2 2, 1919 TH E AN N ALIST 563 


Annalist Open Market 






























































v s ~~ ——$—— 
PUBLIC UTILITIES—Continued 
Mav : — 1 i —-Oftered — THE 
“s i % lle Dominion Securtries 
Bond Circular Com‘ wealth (Neb.) 6s, 1944.. 96 Liggett & Drexel. . 100 Liggett & Drexel 
We have prepared a special | Compton Hgts. Ry. Ist 5s,'23 91 Stix & Co., St. L..... 98 Stix & Co., St. L CORPORATION, LIMITED 
list givinz particulars 7 “ | Cann. Ry. & Lighting #4s,,°51 7 Redmond & Co........ SO Redmond & Co ce amin seen ata 
present offerings of Consol. Trac. N. J. 5s, 1933.. % BH. & F. W. Pelzer. 8) B.H. & F. W. Pelzer MEAD OFFICE: 26 KING STREEY BAST 
= Cons. Water Co. (Utica) Ist TORONTO 
Canadian ks I ee Ba ed Aa 93 Redmond & Co....... a) hbeweoae aermEs LONDON, &.C., ENS. 
i 4 xs Do deb. 5s, 1930 is hue “ie “, ‘ 
Government and Municipal Cumberland Co. Power & o 
Bonds Light hs, 1942 ieee 7? A. B. Leach & Co. ST oA. B. Leach & C Canadian 
— : Dallas Elec. col. tr. 5s, ‘22 92 Stone & Webster 96 Stone & Webster f 
rincipal and_ interest VE 
chide cies payable oy # Detroit United 7s, 1923 Wslg S. Goldschmidt . 9 S$. Goldschmidt x vernment 
Vv tie Dect. Ea. vv. 7s, 1925 ... 116 Spencer Trask &€ Co... 120 Spencer Trask & (< F he 
ork. The income return ra a : : an unicipa an 
varies from East St. L. & Sub. 5s, ‘32 45 Steinberg & Co., St. L. 5 Steinberg & Co., St. L * Ss 
< oe ; Eastern Tex. Elec. 5s, 1942.. 85 Stone & Webster.... 88 Stone & Webster. Corn ‘ 
t C Orpo 1 
532 « to 6% | El Paso Electric 5s, 1932. S6 ‘ 92 2 ration 
Writ L A Economy Lt. & Pr. 5s, 1956. %% Redmond & Cu ace ee RB. | Gs 
rite for List Mlectric Transmission 6s.... 96 <A. H. Bickmore & Co. 98% A. H. Bickmore & Co 
4 i, »§ & Elizabeth & Trenton 5s, 1962 . caeane Sale sd B. H. & F. W. Pelzer 
Ww ood » Gundy & Co. Fed. Light & Trac. 6s, ’22 86 White, Weld & Co SSN White, Weld & (: hon 
neorpora j wes a 9 - ee -- ‘se 2 . 
14 Wall Do ist Ss, 1942.... . 77 
Street, New York Ga'veston Elec. 5s, °40 7s Stone & Webstér e NS Stone & Webster aaaaaiaie 7 
Galves.-Hous. El. Ist 5s, 1954 77 . S2 —— = 
Georgia Ry. & Elec. Ist and W . “4 
cons. 5s, 1942.... ‘ v1 Spencer Trask & Co 93 Spencer Vrask & Co ate rs & Birdsall 
4 ORON I O Gen. Gas & Elec. 5s, 1932 45 fedmond & Co...... 55 tedmond & Co 
x 7 } s0 B. H. & F. W. Pelzer a in vestment 


Hoboken Ferry 5s, 1946 




































































ee ee | Harwood Elec. 5s, 1934 % Kedmond & Co..... oe anaes Securities 
a ss o - . ° - ° ° ~] { 
Houston Elec. 5s, 1925 lg Stone & Webster..... 97 Stone & Webster 
CANADIAN MUNICIPALS Hudson Co. Gas ds. 1949 % 8 HO & FLW. Pelar. 9 BH. & F. W. Pelzer. 
Bought Sold Quoted | Jer.C., Hob. & PUSt.Ry 4s.°49 56 tile : 25 Broad . New York 
Kan. City Long Dist. 5s, °25. 7 Steinberg & Co., St. L. SS'S Steinberg & Co., St. I R id 2212 
7 o iW, , OU S618 
Bongard, Ryerson & Co. | kan. city Home Tel, 5s, 1922 1 Sy 
Members Toronto Stock Erchange | entucky tilities 6s, 1919... % \ hickmore & Co mn tickmore & ¢ —— 
} K ky Utili H 1918 uF H. Lick 7 1 A. H. Bick 
$5 Bay St. Toronto, Caneda | Kinloch Tel. L. D. 5s, 1929 woes. O91 Stix & Co., St. L 
Siekak Mriatk Uttines’ a Do: ist Ga, 1088.......:....9 98 Stix & Co., St. L 99 i ry : f — 
NEW YORK MONTREAL | Laclede Gas Lt. ref. 5s, '34 93 a 4 ig ' curities 0 
eae <= aces > ee aerrerrrr 1008, . 103° “ Celluloid ¢ b. Serv. Corp. of N. J. 
! Lincoln Heat, Lt. & P. 5s.°82 90 H. I. Nicholas & Co.. .. lanufacturing Co. 
~ > Middle West Utilities 6s, °25. %© A. H. Bickmore & Co. 9514 A. H. Bickmore & C HENR . _ @ . 
¢ : <NRY BROTHERS co. 
Canadian Mich. Trac. 5s, 1921......... 9% H. I. Nicholas & Co.. .. E th Be 
Government, Municipal and Minn. Gen. Elec. 5s, 1934 95 Spencer Trask & Co.. 97 Spencer Trask & Co | 71 Broadway, New York 
Corporation ge at ag rT 58, peg bo Stone & cage ene “4 Store & Webster JOHN M. MILLER, Res Partner, 
o. Edison Elec. Ist 5s, ‘27 0 8§6Stix & Co., St. L.. A Stix & Co., St. L 790 Brea Newark : a 
Securities Mutual Union Tel. 5s, 141... 91 Blodget & Co......... Sec). wasn cae marnet daca > 
° Nashville R. & L. 5s, "58.... 70 S. Goldschmidt........ ... ‘ re I ~ o,° 
A. E. AMES & CO. N. YY. & Wst. Ltg. 4s, 2004... 64 Redmond & Co....... OF Redmond & Co, nvestment ecurities 
Established 1889 N. Y. & Hob. Ferry 5s, 1946. 80 TB. H. & F. W. Pelzer. .. nee - 
74 Broadway Newark Pass. Rwy. 5s, 1930 80 — as peli F. M. CH ADBOURNE & CO. 
Toronto NEW YORK Montreal Newark Con. Gas 5s, 1948 90 i : Fi . 73: 
; ° ; aioe iremen’s Ins 
Telephone 8045-6 Rector | Nevada-Cal. El. 6s, 1946 9) Spencer Trask & Co.. 9 Spencer Trask & Co ne Building 
| Niagara Falls Power 5s, °32 94% Spencer Trask & Co... 96% Spencer Trask & C NEWARK, N. J. 
—_—$—_—_ ——___——_— —- - — | No. Jersey St. Rwy. 4s, ‘48 BARE OEE Ng ae 614 B. H. & F. W. Pelzer. | : SN eR Se 
P CANADIAN |} Northern Tex. El. 5s, 1940 S80 Stone & Webster.... 8S Stone & Webster. | Ol Al | VDI STRIALS ONLY 
} Norfolk & Ports. Trac. 5s, 73 Miller & Co........... @¢.Miffer & Co 
| | 
War Loans Bonds, Stocks | Omaha & Couaci biutts Ky BENNER & COMPANY 
We have sp — agi ge for handling & Bridge 5s, 1028 : 7 Redmond & Co... 7 oF Redmond & Co, 1, sxpeneted 
oe | * * Wj fc . 40 
CANADIAN SECURITIES Boe ie: sake eee ee ‘s ; Widener Building, 
| 3 as, bie, . . ° ‘ , wear _ Oe oes ‘ ° . 
H. M. CONNOLLY & CO. | Ontario P. 8, 1943 W% H. I. Nicholas’ & Co Philadelphia, Pennsytvamma. 
nelgmbers Montreal Stock Exchange | Mf | Ontario Transmission 5s, 45 S4 Blodget & Co......... 9) Blodget & Co r_pomiens 
Transportation ag. oa ei } > sft, % as he O48 4 Sh ‘a i ur YO 
i gaged ae ae gene _ =— = oe z ia ’ ; | 10 Yr. ¢ 5. F. Gold Deb. Bonds 
| Pac. Gas & Elec. ref. 5s, 42 6 National City Co..... ST National City Co 
acs P Pacific Lt. & P. 5s, 1930.... 86 White, Weld & Co... 9 White, Weld & Co | MOORE LEONARD & LYNCH 
Municipal and Corporation Bonds Pensacola Elec. Ss, 1931 80 Stone & Webster..... 85 Stone & Webster Yeml gh Stock Exchanges 
Ss ‘alist i Portland (Ore.) Ist 5s, 1930 ™ Redmond & Co....... 78 tedmond & Co FRICK BLD lll BROADWAY 
pectatist in Public Service Corp. ctfs Ee es lai Ee AG S AROS. Ww. Peter, | OO. at ee 


Riverside Trac. Ss, 1960 Ce eT ee << —_ 
MICHIGAN ISSUES Railway & LA. Sec. 5s, "34-46 ST Stone & We hater. .. 92% Stone & Webster Specialints is 
MATTHEW FINN tutland Ry., Lt. & Pr. 58,46 6 Redmond & Co....... ™ Redmond & Co Public Utility Securities 
’ St. Joseph (Mo.) Ry., Lt., H DIRECT 3 to Berdell Bros. 
“ : Sst oa a 


“714 Penobscot ae | @ Pr. Se, 982.............. @ 3 “ eee 
Detroit, Mic | San Antonio Water Su f 
§ d Supply y 
) 
a ——— ref. Ss, 1933. oo Seen ee Stix &.Coe., Bt. Tass. <s ee HENR' u BOENNING & co. 
St. Louis & Sub. 5s, 1921 93 Stix & Co., St. L 4 Steinberg & Co., St. L, Philadelph 2, F Phone Locust e Locust £20 








1919 eS ee a ee | BUFFALO SECURITIES - 


Manual of , St. Louis ; 
Rhode Island Investments | Rincd heater edie “ 95 sehiieee. cicada 
7 ; erT1lo 3 “ c s. 
mailed free on request. A MM TMD i vnseccocsccceccase TS Soon &O6....... ho ” } ow eee 
B L li & M shall | Do cons. 5s, 1965 ... a “ ion or TEL l ER & EVERS, Inc. 
rown, € ’ , St. Louis Transit 5s, 1924... 46 Steinberg & Co., St. L. 47 Steinberg & Co., St. | ; 
314 Efficott Sq Buffalo, N.Y N. Y. 


Seattle Elec. 5s, 1920........ 92 S. Goldschmidt. 


ayracene Ltg. Ist 5s, 1951... ST Redmond & Co. ° 92 Redmond & Co COLUMBUS SECURITIES 


Syracuse Light & Pr. coll. 


trust Se, 1964.............. 73 : 76 <4 Fuller & Rounsevel 


Providence, R. I. 


















































Goodrich & Co., Inc. Tampa (Fla.) El. Ist 5s, 1933 87 , eteees —- 
Twin States G. & E. 5s, 1953 75 A. H. Bickmore & Co. SO A. H. Bickmore & C« Wembers Columbus Stock Exchange 
ais Toronto Power 5s, 1924... SS Blodgett & Co 91 Blodget & Co. 
Dealers in Investment Securities Union Elec. Light & Pr. Ist Gusher Commene Sly. Canaan & 
eh, AME Ah aaa 6 56: bo:b-0-0 ae § Stix & Co., St. L. . 90% Stix & Co., St. L —— 
SECOND NATIONAL BANK BLDC., | United Elec. (N. J.) 45, 1949. 70 B. H. & F. W. Pelzer. 73 B. H. & F. W. Pelzer Cincinnati 
NEW HAVEN, CONN. | United Rys. (St. L.) 4s, 1934 51% Steinberg & Co., St. L. 51% Steinberg & Co., St. I 
TELEPHONES: LIBERTY 6320, 6321 United Trac. & E. 5s, ‘33... 7 S. Goldschmidt ‘ a es ee Servic e 
| Wash.-Idaho W., L. & P. 6s 9) Liggett & Drexel...... % Liggett & Drexel Bonds 
—_—_—_——— — | ge SO ee ee ee eer ee 85 Redmond & Co Stocks 
| York Haven Water & P. Ist 
: Frisbie & Co. | Se, 2051 ..... ~ < CR Goctbete OB Ce. ciiicsces ses nsces Channer & Sawyer 
| Do 2d 4s, 1924. g cocse CON = sat ° eae Stock Exchange 
Waterbury Hartford New Britain | youngstown & Sharon Rail- _ CENCEN NATL, 0. 


° — ow ; 5 9° Tic aa . ae 
Local Connecticut Securities way & Light 5s, 1931...... 92 H. I. Nicholas & Co.. ... , bahia r — 


Bought— Sold—Quoted RAILROADS Cincinnati Securities 
Stocks Bonds 


: c ble ¢ Allegh. & Wes. 4s, ‘98 . 77% Phelps & Neeser i= stride 
Peet Sno ~_ fd. Atlantic & Danville 4s > ‘eee > “abeenee § Totemames 74%, S. Goldschmidt Bought ” —Sold—Quoted 
Morris & Essex R. R. Co. Atlanta, Birmingham & At- EDGAR FRIEDLANDER 





























Amer. Dist. Tel. N. 4. lantic Ss, °34............... 7 F.J. Lisman&Co.... 80 F. J ac ap & Co 
Buff. & Susq. Ist 4s, 1963. 72 J. S. Farlee & Co. 78 J. S. Farlee & Co Member Cincinnati Stock Exchange 
* Can. Pacific 6s, 1924......... 101. Phelps & Neeser....... 102 Phelps & Neeser. | _ First Nat'l Bank Bidg., Cincinnati, O._ 
Central Argentine 6s, 1927... 91 “ 93 —_ _ oe 
5 Nassau St.. N. Y. Tel. Rector 2780. Chi. & Alton deb. 5s, 1992.. 78 H.I. Nicholas & Co... ... = ...... ; ae a ; 
Chi. & Ind. Coal Ry. 5s, "56. 9 si Ai oer ere j 
| Central New Eng. 4s...... = ees eeeinepe | ~ aeneuaee 60% S. Goldschmidt Procter . Gamble Co. 


Hendee Manufacturing Co. 
Splitdorf Electrical Co. 


Cee, Fe EO, WA. cc nko ... @ F. J. Lisman & Co Indian Refining Co. 


Cin., H. & D. gen. 5s, 1942.. 82 F. J. Lisman & Co.... 90 























4 ae é 
Wire Wheel Corp. of America | Chicago & E. Ill. 6s......... 100 Phelps & Neeser...... Pie ae hay, — 
Filer, Ballard & Smyth Chicago & Erie As,.... sans Sa " = sores «a Westheimer & Co. 
7 Broad Cleveland Term. Ry. 4s, "9. 7 F. J. Lisman & Co... 7 F. J. Lisman & Co 
Tel. Bowling Green 61_ Broadway “ : Members New York Stock Exchange 
9840. New York. Cuba R. R. 5s, 1952. --» S& Cowan & Co.......... 88 Cowan & Co Seta: Bide Baltimore. Md. 
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Annalist Open Market 





> = 





For Sale $50,000 1919 Issue. 


Milonic Mat Ins. Go. Sip 


in $10 and multiples of sre to any amount, 
to net about 7% For 7 years the com 
pany has paid 6% on all outstanding is 
sues Seventy-three issues have been re 
deemed, two are outstanding A very 
safe and desirable investment that fluctu 
ated less than Government, State or City 
bonds during the last fifty years 
Price on application 


|. Fitzhugh lones 


Tel. #762 Hanover 3 Wall Street 


RAILROADS—Continued | 


Elwood Short Line 5s 


Joplin & Pitts 5s, 
Georgia Pacific 6s 


1980 


Knoxville & Ohio Ist 6s 


Ky. & Ind. Term 
Little Rock, Hot Spr 
West. Ist 4s, 1939 


Mason City & F.&D.1s 
Macon Terminal 5s 

















MARINE 
SECURITIES 


LESTER H. MONKS 


80 Wall St. Han. 6953 








STANDARD 


WEEKLY wit, BE_ 
SUMMARY MAILED 
On To 

STANDARD OF INVESTORS 
ISSUES ON REQUEST 


CARL H.PFORZHEIMER&ECO, 


"Phone 4890-1-2-3-4 Bread 25 Bread St, W. Y¥ 


Kirby Lumber 
Common & Preferred 


BOUGHT—SOLD—QUOTED 
William C. Orton 


25 Broad St., N. Y. Phone 7160-1-2 Broad 


James M. Leopold & Co. 


Members New York Stock Exchange 


7 Wall St, N. ¥. Tel: Rector 1030 











Mexican-Panuca 
Bought—Sold— Quoted 


LEFF BROS. 


Specialists 
5? Broadway, N. ¥. Phone 5051 Bread. 


CHARLES A. KAHL & CO. 


20 Bread St.. N. ¥. Phone Rector 3261-5-6 
Stocks Bonds 
Unlisted Securities 
Charles A. Kahl Leonard A. Sneckner 
Paul M. Pope Charles V. Snedeker 

















International Motors 
Columbie Graphophone 
Remington Typewriter 


Markoe, Morgan & Co., 


Telephone 120 Broadway, 
Rector 9710. New York. 


CONTINENTAL INSURANCE 
GREAT AMERICAN INS. 
KIRBY LUMBER 


WEBB & CO., 


Phone Broad 5905. 35 Broad St.. 








WILL BUY 
General Gas é. ners trie Stecks & Bonds 
i oy Creek € 5% 
. B. Cleflin let Pta. 
Daly Mining Co. 
Telephones Hanover 7&&>-7886-7887-7888 
DIDRICHSEN BROS. 


Reom 77 15 Broad Street 


Warren Bros. Co. 


Circular upon request. 


J. C. WALSH & CO. 


Investment Securities 


115 Broadway Tel. Rector 944 


Kan. City, Ft. Scott & Mem. 4s, 1936 
Crown Oil & Ref. Conv. 7s 
Valvoline Oil Pfd. 

Cuba R. R. 5s, 1952 


= COWEN & CO. 
All Mexican 

Securities 
Smith 


50 Bread St., N. Y¥. Tel. Broad 3537. 











| Atlas Portland Cement 


N. Y., Susq. & W 
New Mex. Ry 
New Mex. Ry & Coal 
Oregon & Cal. 5s 

Ore. R. R. & Nav. con 
Penobscot S. L. 4s 
Rutland Canadian 4s 
R. I 
Seaboard Air Line 6s, 
Sharon & Newcastle Ry 
Tex. & P. Ry. 2d ine 


& Coal 5s, °5 


5s, “47 


Frisco Ter. Ist 5s 


Ist 444s, "61 83 


Term. 5s. 


4s 


1945 


58.31 
5s, 2000 50 


Toledo, P. & W. 4s, ‘17 


Western Transit 3's 
Vicks. & Mer. Ist 6s, 1 
Wilkes-Barre & East 


Advance-R. deb. fis, ‘2 


American Book 6s, 
Am. Brake Shoe & Fay 
Am-r. Bakery 


am. Lrewing 5s, 192% 


American Caramel 6s, 
Do 6s, 1923. 


921 


6 


Ala. Steel & Shpbidg. 6s, °30 
Aetna Explosives 6s, 1945.... 
1928 


5a. 52 


ae rr 


Can deb. 5s, 1928 


1920 


American Dock & Tr. Ss, ‘30 
American Hominy 5s, 1927 
American Graph. 6s, 1930. ... 


| 


American Malting 5s, 


fn, '21 


1956. . 


..m. Pipe & Fdy. 6s, 1958 


| 
American Lithographic 
' 


Am. Spirits Mfg. 6s, "26 
Am. Vulcan. F. C 
American Tobacco 6s 
Am. Tube & Stamp. 5s, 
Amer. Thread 6s 
Asbestos Corp. (Can.) 


Poecse 


7. oe “ae 


1932 


5s,'42 
68,925 


Atlantic, G. & W. IL. 5s..... 
Brandram-Henderson 6s, ‘36. 
Buffalo & Susq. iron 5s, °26. 
Braden Copper 6s, "29 ia 
Canadian T. & L. 6s, 19:2. 
Can. Cons. Felt 6s, 1940.. 

Canada Cottons 5s, 1940.... 


Canada Copper 6s.. 
Central Foundry 6s 


Computing Scale 6s, 1921. 
Consolidation Coal 6s, 1923. . 


Cons 
Do Ist 444s, "22... 
Do cony. és, '23..... 


Coal ref. 4%s, 1944 


Dominion Tex. 6s, 1925. 
Dominion Glass 6s, 1933 
Elkhorn P. C. Min. 6s,°19-0 


Fairmont Coal 5s, ‘31 








weneral Asphalt 5s, 1925 


1921 


Gt. Ath. & Pac. Tea 6s. 
General Baking 6s, 1936. 
Hecker, Jones, J. 6s, 1922 


Holly Mfg. 5s, 1922 


Hecla Coal & Coke Ist 6s, ‘31 


Ingersoll-Rand 5s, 
Int. P. 5s, 1935.. 
Indian ref. 6s, 1921.. 

Indiana Steel 5s, ‘22.. 
Illinois Steel 4%s, *40.. 
La Belle 1940 
Lima Locomotive 6s, 

Long Bell Lum. 6s, 1922 
Manati Sugar 6s, 19%, 

Mississippi Glass 6s, 192 
Monon. Coal Co. Ist 5s 
Nat. Con. & C. 6s, ‘27 

National Tube 5s, 1952 
New Jersey Zinc 4s, 192 


Iron 5s, 


North Pack. & Prov. 53, 


N. Y¥. Tel Co. 6s, ‘49 
Phila 
Park & Tilford 6s, 1936 
Pitts. Coal deb. 5s, 1931 
Phoenix Iron 6s, 1930 


Pleasant Valley Coal 5s, 


Peerliss T. & M. 68 


Pocahontas Coll. 5s, 1937 


1935 


1939 


ere 


6 
‘45 


& R. C. & I. col. 4s, 32 


"46 


Pocahontas Coll. 5s, 1957. 


Roane Iron 6s, 192% 


St. Clair Furnace 5s, serial 
St. Joseph Stocky'ds 4%%4s, "34 


Sioux City 
Santa Cecelia Sugar 6s, 
Sinclair Gulf 6s, '27 
Swift & Co. hs, 1944 
United Fruit 4%s, 1923 


Stocky'’ds Ss, "52 


"27. 


1927 S&S 


—-kid for—— 
At By 
9” %S. Goldschmidt.... 


7 Miller & Co...... ‘ 
100 »=6Phelps & Neeser.... 


85 Blodget & Co 


Lisman & Co 


51 SO UF. Jz 
sO - 
fs, S. Goldschmidt 


SI Phelps & Neeser.... 


Stix & Co., St. L.. 
S% S. Goldschmidt a 
v2 H. Il. Nicholas & Co.. 


ST™, Phelps & Neeser...... 
9 F. J. Lisman & Co.. 
4 OU A. OR. Clark & Co.. 


9 =T. H. Keyes & Co. 
98% Baker,Carruthers&Pell 
83% Hallowell & Henry. 
9% Bake r,Carruthe rs& Pe n 
m4 


os Phelps & Neeser..... 
07 Baker,Carruthers&Pell 


Phelps & Neeser... 
87% Baker,Carruthers&Pell 
Ww Phelps & Neeser.... 
72'4 Baker,Carruthers&Pell 
91's H. I. Nicholas & Co.. 
> S. Goldschmidt...... 
92 = —Baker,Carruthers&Pell 


4'4 T. H. Keyes & Co.. 
ST Baker,Carruthers&éP-l 


96% Baker,Carruthe 1s&Po n 
99% Spencer Trask & Co.. 
856% H. 1. Nicholas & Co. 
100 ee 

99'4 ” 

9 #8 Baker,Carruthers&Pvil 


#2 #H. I. Nicholas & Co 


Stix & Co., St. L...... 


At 


ings & 
ecvecsee > 
t4s,°55 49 S. Goldschmidt....... 


xy 


101 
1” 
or 


‘ Ad 


oh 


HOE, 


hw 


12 


be 7) 
81 
100 
100% 
0 
105 
9S 
OS 


9> Baker,Carruthers&Pell ... 


4 Baker,Carruthers&Pell . 


S7% Steinberg & Co., St.L. 
9s Baker, Carruthers& Pell 


97 4H. IL. Nicholas & Co.. 
9 =D. T. Moore & Co.. 


* Baker,Carruthers&Pell 


9% ee 

97% S. Golischmidt........ 
83% Miller & Co........... 
93% Baker,Carruthers&Pell 
96 Redmond & Co........ 


i) 


99% Baker,.Carruthers&Pell ... 


100, «Webb & Co.. 
mM Stix & Co., St. L 


5S Redmond & Co... # 
80% T. H. Keyes & Co 

97% H. I. Nicholas & Co.. 

98 Baker,Carruthers&éPell 

9S = ne 
101% T. H. Keyes & Co.... 1% 


4 6H. EL. Nicholas & Co.. . 


79 Baker,Carruthers&Pell ... 


96'4 H. I. Nicholas & Co.. 


98% Baker,Carruthers&Pell 101 


res) Blodget & Co 

92%, Beverly, Bogert & Co. 
14 Phelps & Neeser... 

SS Redmond & Co.. 

ba) Baker,Carruthers& Pe 7 
9% H. I. Nicholas & Co 
74 ~=Baker,Carruthers&Pell 
86 =6BBlodget & Co 
89 Webb & Co. 
1100 T. H. Keyes & Co. 
97% White, Weld & Co... 


SUA 


7 
91 
bund 


97% 


99% Baker.Carruthers&Pe«ll ... 


T.H 


——Offerea— 
By 


Stix & Co., St. L. 


Blodget & Co. 
H. I. Nicholas & Co 


Phelps & Neeser 
S. Goldschmidt 


S. Goldschmidt 


S. Goldschmidt 


INDUSTRIAL AND MISCELLANEOUS 


T. H. Keyes & Co 


Baker,Carruthers&Pell 


Phelps & Neeser 


Phelps & Neeser. 
Baker,Carruthers&Pell 


Baker,Carruthers&Peil 
S. Goldschmidt 
Baker, Carruthers&Pell 
Spencer Trask & Co 
H. I. Nicholas & Co 


Miller & Co 
Baker,Carruthers&Pell 
Redmond & Co. 


Keyes & Co 


Baker Carruthers&Pell 


Beverly, Bogert & Co. 


Redmond & Co 


Baker,Carruthers& Pell 
Blodget & Co 
Webb & Co 


White, Weld & Co. 














Ward Baking 6s, 1987 6% %D. T. Moore & Co.. 9 wD. T. Moore & Co. 

W. Ken. Coal Ist 5s, 19% 78% Baker. Carruthers&Pell ee 

West Va. Pulp & P. 5s. 1924. ™ mo =e Baker, € *arruthe rs& Pell 
Balt. & Ohio 5s, July 1. 1915. 9); Mann, Bill & Co...... 9% Mann, Bill & Co. 
Canadian Pac. 6s, Mar., 1924 101% 101% Bull & Eldredge 


NATIONAL TIN 


CORPORATION 
The only operating Tin Mine 
in the United States 


Circular on Request 


J. Robimson-Duff & Co. 


Members New York Stock Exchange 
Telephone 8700 Bowling Green 


61 Broadway New York 


BOWRING & CO. 


17 Battery Place, New York. 


Exporters—lImporters. 
Factory Sales Agents. 








Yale & Towne 

Home Insurance 
New Jersey Zinc 
Great Amer. Ins. 


Salisbury, Leslie & Co. 


45 Pine St, N. Y. Phone John 1646 








Mark A. Neble Theodore C. Corwin 


NOBLE & CORWIN 


25 Broad St. New York 
Bank & Trust Co. Stocks 


Insurance Co. Stocks 
Telephone 1111 Broad 








Virgmian Ry. Ist 5s 
Georgia Pac. 6s 1922 
Cent. Argentine Ry. 6: 1927 
Sav., Florida & West 5s 


PHELPS & NEESER, 
Members of New York Stock Exchange 


36 Wall St, N. Y. "Phone John 6136 








Dividend Paying Securities for 


INVESTMENT 
R. S. DODGE & CO. 


74 Broadway, New Yerk City. 

















DIVIDENDS AND MEETINGS 


United Drug Company 


Cemmon Steck Dividend Ne. 11 
The directors of United Drug Co 
have declared a quarterly dividend of 
1%% on the common stock of United 
Drug Co. payable July Ist, 1919, to 
stockholders of record June 16, 1919 
JAMES G. McCORMICK, Treasurer. 
Boston, May 26, 1919 


KENNECOTT COPPER CORPORATION 


120 Broadway 
ro. York City, May 27, 1919 

The Board of Directors of the Kennecott 
Copper Corporation has today declared a 
dividend of 25c. per share an a capital dis 
tribmion ef 25c. per share, payable June 
30, 1919 to stockholders of record at the 
close of business at 3:00 P. M. June 6, 1919 
Transfer books will not close 
Cc. T. ULRICH, 








Secretary. 





du PONT de NEMOURS & CO. 
Wilmington, Del., May 28th, 1919 
The Board of Directors has this day de 
clared a dividend of 4%% on the Common 
Stock of this Company, payable June 14, 
1% to stockholders of record at close of 
business on May 31, 1919: also dividend 
ol i « on the Debenture Stock of this 
Company payable July 25, 1919, to stock 
holders of record at close of business on 
July 10, 1919 
ALEXIS I 


E. 1. 


du PONT, Secretary 





American Telephone & Telegraph Co. 


A dividend of Two Dollars per share 
will be paid on Tuesday, July 15, 1919, 
to stockhoiders of record at the close of 
business on Friday, June 20, 1919 

G. D. MILNE, Treasurer 














; Verifying 
Figures 


To verify financial facts 
and figures The Annalist |} 
is kept in brokerage of- 
fices throughout’ the 








United States. To con- 
tain 26 copies get a hand- 
some gilt lettered binder. 
Sent by mail for $1.25. 


The Annalist 


Times Sq., New York 
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| 
' Annalist Open “Market 
i 
| . mar - 
> | 
} ! £ 
BOSTON RAILROADS—Continued PHILADELPHIA 
— | —-Bid for— —Offered— 
MINING . At By At By 5 rOCcKS so 
Sales High Low Last Ch’ge C.. R. I. & P. Gs, 1922..... 96% Bull & Eldredge...... = Mana, Bill & Co | sates High. Low. Last. Ch’ge 
2.070 Adventure 1% 1% + % | Delaware & H. 5s, Aug., '20 99 iJ po ie 0A 22% 22% 22% .. 
eee re ee SR A ee ME nse a ee yee ee 97% i ong 1. ae 
a Alaska Gold.. 4% Mh KH -- Hocking Val. 6s, 1924........ 98%, Bull & Eldredge...... 95, . WO A ; 9 9 
10 Allouez ......0 2 #0 +2 IN. Cen. 5%4s, 1934........... 97 F. H. Keyes & Co.... 97% F. H. Keyes & Co. sr iM, 19% 19% 
? 200 Algomah .....10 a5 sad Kau. City Term. 6s, 1923. 100%, Bull & Eldredge...... 101% Bull & Eldredge A m4 
275 Am. Zinc..... IN ite IS. a Seep ae 96% Mann, Bill & Co...... 97% Mann, Bill & Co 110 A 24 
bs Do 414s, 1921. 
ee tena a emt TY Cb eternaens oo: -~ WH * 100 I us 
5 ae 71% 70 + | =: : ee ee mt m , “ 1 OK 
{ m4 An conda cece a wa aes & Pennsyl. Co. #%4s, June, °21.. 97% 97% : | ° I : 
1455 —s at... N% 11 1% — % | So. Railway 6s, 102%.... ... 99 Bull & Eidredge:..... 99% Bull & Eldredg« 
6,145 Big art... % = — 2 “a e ” : < a vs ill & Co. 4 
” seo Sehtaie eae 40 10.40 = Seaboard Air Line 6s, 1919.. 94% Mann, Bill & Co..... = Mann. Bill & Co | re 
r ° " ay 5 = we 
1.200 Butte & Balak. at] ou ae Wabash Ry. 4s, May, 1920.. 9% “a : 
5 Butte & Sup. 37 27 ne : 
” Cal. & Ariz wi “ +2 
\ ‘Sutera & & i PUBLIC UTILITIES = 
550 Cars i... 13% 13% 13% .. i x Stone i at z 
oe pen a 5% 15 li%— & Baton Rouge El. 6s, 1920. 98 Stone & Webster...... - oom & pr ter phe : 
1 Cliff ...... ait LZ i -- Central States Elec. 5s, 1922. $0 Blodget & Co......... ts tng = a i oy, 
. rt s 373 ; - r 3 " . a s . ebster. _— 4; e 
Hee C gg ng 48 . aa “ 47% + 2% Dallas Elec. 6s, 1921......... 95 Stone & Webster..... ra = 14.84 > 21% 
2.885 Davis-Daly . 6% 6 6% + % Kast Tex. Elec. 7s, 1921..... 98 p mea 9 71 
345 Emax Butte... 12% 10% 11% 4 1% | Laclede Gas 7s ............. 100% Mann, Bill & Co...... re cee, Co Co a. 
7,245 East Butte. 2% es 11% 4 cae es ; 4 . - 
4 “oss Fr onklin. .. 3} — 2 7 % Ontario Power (..iag. Falls) ; 4 Min 52 1% BAM 
a eee eases SS + ae 96 Blodget & Co......... 98% Blodget & Co 00 al & x3 OSS ‘ 
1.340 Helvetia ..... 6% a ‘ shegpcailg x + love exe jgge ke Drexel a 47% 473 17% — 
1.140 Indiana |... 1.00.85 8 .- Roanoke Water 5s, 1919..... 93 «©66Liggett & Drexel..... 96 I — tt a ee : 41: nob = on 
MOO Island Creek). % i 4 *% | shawinigan W. & P. 6s, 1919 108 Bull & Eldredge...... 109 Bull & Eldredg —? 149 1 be 
5 Island Cr. Ss * “4 sen ~ a aes » s ~ k > So ”) PI 4 2 
1410 ide terek e 32 3% 31 + % Twin States G. & E. 7s, 1921 96% A. H. Bickmore & Co. 98% A. H. Bickmore c ae ee 
Zea & & at L AND MISCELLANEOUS | *** % met M 
20) Keweenaw % 2 % tn t 254% z 92 2 
i £45 La Balle..... _ Se Ths INDUSTRIA | 6.1321 27%, 2% Wet % 
‘  panke ¢ w.. 2 4}. 1%.+ %& mo ‘ . } : o 2 “7 
"S10 Mass Con. § 3% § + % | Aluminium Co. of Am. 4s, '21 99% Mann, Bill & Co. 100% Mann, Bill & -Co, 100 P. a a 90 
(0 Mason Val. pas ry Ba roy Do 1922 995g ae 100% zi i au es , , 219 
Ma Old Co. 2 1K 2 Wa cccceccscccsesccose te = ; ; 919 o14 21 
"300 Michigan we "Bl a = ™ | Pe er 95% 100'% } - on: mk me 
153 Mohawk sig Ts) bee 5 ee Amer. Bosch. M. 7s, '20-'22. 100 Bull & Eldredge...... 101. Bull & Eldredge : 31 K+ % 
N. Arcadian 3 2 : on : ee ‘ a > 1a55 7 5% 3% : 
N. Corn lia... 20% 18% 20% + 1% Amer. Cotton Oil 5s,Sept.,"19 995% aa 100 seit i ees e % Oh OMT 
5 New Idria.... 114 +e — 1 Amer. Sumatra 7s; 1929..... 105 =T. H. Keyes & Co..... 108% T. H. Keyes i ee ee. 10% .. 
on tiver.... 2 2 oe 2 ‘ . us 3 . z are. 
: —_ a . — a" Amer. Tel. & T. 6s, Feb., 24 100 Bull & Eldredge...... 100% Bull & Eldredge ie a +1 40 41 + 1% 
> Nipissing .... 13 124+ % | Amer. Thread 6s, Dec., '28.. 101% a 102 | ~ p.. 70% 68 @ — 1% 
North Lake. ..1.00 on aes ‘ Bill & Co...... 100% a } poss 108% 107% 108 + 2% 
North Butte.. 13% 1 American Tobacco js, 1919.. — Mann, 2 Po 102% Mann, Bill & Co. | x a 
Old Dominion. 3 rt Se err errr ree 102 Bull & Eldredge...... = ae , 42 2 
= ” St 102% - 102%, : 1G ¥ % 9 IM 
ear A % | Do Te, 1922...........0000. 103'4 Mann, Bill & Co...... 103% Bull & Eldredge ei 
+} ng TES i i Mv riicisiicanses 103% ee $3.00 i386 (86 BG 
- alae Me ; Anaconda Copper 6s, ’29.... 9% Bull & Eldredge...... 99%, : 7 ' 000 Bett is.110% 108 110% 
1.800 Seneca . 4 | Armour & Co. 6s, 1919 to 1924 102 Mann, Bull & Co...... 102% Bull & Eldredge. | 000 I 1K 100% 100%— \% 
» Shannon : : < ia 1021 “ | , ve oc os 
f South Utah... = . cn aiek ene dee cade 102 = a 1 ooo x pad * 
| South Lake... 7% te wet i SORES oo cos. cs xecaeress 102 — | oan 11. %% 95% - i 
} Sup.rior Cop i t"k , a 10? “s pee is. 6S% 68 oxy — 
‘4 : 3 || AERA re 102 4 —_— 
Super. & Bos.. a 2% 3%+ % Do 1922 i : 7 ~~ <~-_i 
Trinity ....... 3% 5 + 1% | Beth Steel 7s, 1920.......... 101% 101% Mann, Bill & Co | 10.000 2% 102% aa : 
4) Tuolumne .... 1% % ht % 7 1922 . 102% e 102% 000 I ti4 4 « + 
> Un. Cop. L. 2.00_ 9 I.ST% << Pe Be Gt sdewenaes caches - we 165% Bull & Eldredge. pag scie “a tn ee 
175 U. S. Smelt.. 69% 68 oo — % BOE: Wy EK K6665400c0neeae 102% = - : se ne m+ % 
iaun Wien Lee Sy “sy “aut % | Chi. Pacu. Tool Gr. Oct., ‘20 98 Bull & Eidredge...-... 160 sap ‘cla 95% 95% 95 % 
7 Utah Apex.... 3% 3% 3+ : : . os “ 99% “ » 000 I [s 95% 955% 95% — 
Utah Con..... 10% 10% 1I1%+ % | Chi. Pneu. Tool 6s, Oct., ‘21 98% 2% iy se is. 07% 97% 97% 
de lan Sl a, i Seer? ae 2 a” ae 
S Vitoria Sle OM omse tae 102% Mann, Bill & Co...... 103. Mann, Bill & Co. 0,000 ao a oe Oo 
Vietoria ...... 3 2% =-*% — uc iy PS Pe ° ae oon ¥ 3 s.i¢ oe 
S Welennna’-'" oh” -tie aye a 1%, | Duquesne Light 6a, 2921..... 995%, = 100% ah oes 59% «99% M%— | 
Aa esse ; gy i 2 a “ 
2 lie & . 1... | Federal Sugar Ref., Jan. 20 98% — . son % s 89 88% 89 + % 
: RAILROADS General Elec. 6s, Dec., 1919. 100% - 100% one s7l% 1% W%s+ 1% 
a “ 1 ee 
243 Boston & Alb PO GR, Tir c cccscscccccese 100,*, ' — a a + On . 101% 101% pon ~~ 
27 Boston Elev Gruen Watch 7s, 1920....... 99% Westheimer & Co.,Cin. a = , 000 Wi 8% 18% 98% .. 
21 Bos, Elev. pf. ze “a 
24 Bos. & Maine. 3 Do is po Sesaenaees ses i ‘i 162 « 
0 Bos. & Me. pf. oe Pree le 2. 
Se ee Se ES a 100 ae 103 Stand. man & Elec. 
36 Fitchburg pf Moline Plow 7s, 1919-1924... 100% Mann, Bill & Co..... 102. Mann, Bill & Co. 
+ Me. Centra olin 5, - eee ’ ; * : | ; ic od 
oe YN He HH. - Liggett & Myers 6s, 1921.... 100% Bull & Eldredge...... 1004 Bull & Eldredg« Bought—Seld—Quet 
11 Old Colony.... “ ‘ - P 7 Yo 93'4 “ 
100 Rutland pf. Peerless Truck & M. 6s, 1925 92% Mann, Bill & Co be A ey HF ~ & Co. 
"= Wen Ges 2 Procter & G. 7s, March, 1920, 100% te E McConnell 
a © 7 102) = a Tel. John 60¢ 25 Pime St., New York. 
Do 7s, March, 1921........ A ’ : i —s e . 
ce aggregate Do 7a, March, 1922........ 102%, Westheimer & Co.,Cin. 103% Westheimer & Co.,Cin 
Am. Ag. Ch..110% 109% 110 +. ne . 34, «s 104 as : : 
aan anc. pf 101s 16.7% 101 ; Do 7s, March, 1923........ 108% bean. Bi & Co RB, \ VK ST OCKS 
io. Sat  ’- Pub. Serv. (N. J.) 7s, 1922.. 97% Mann, Bill & Co...... arms HERR, ’ . 
am Bt 8S ae Me | CMake Ta Oe. 100%, | GEO. RUST ROGERS 
Am. Pn. Serv. 1% 1% 1% .-- Studebaker (8, ISmy..... 7 oP 100% Bull & Eldredge. | » _ 
— a we oe aa — | Swift & Co. 6s, 1921........ os + ») | Bank and Trust Company Stecks. 
gar. 333 33% 143% =«C-- aie ” > 354. “ 103°4 Mann, Bill & Co. 
on. Soe.” tae a | U. & Rother Im, 2088........ 1035 f x6 eg N.Y 
Am. Thea Tse 103 1072 + 1% Utah Sec. 6s, 1922.........-. 91% % —_ a 61 Broadway, N. Y. 
Am. Woolen.. 95% !8% 9% + “y% | Wilson & Co. Gs, 1928....... 99% Bull & Eldredge...... 99% Bull mae ‘0. eS ee 
foo! pf.105 101% 102% + : iy . 4 “ 100>, Mann, Bi Co. anne 
pe 2 120 «©1050-1200 +15% Westinghouse E. & M. 6s,'20 100% 4 
Amoskeug pf. SI 80% 383i - 





| 
| 
A., G. & W. L16M, 64% Wide .-- | 
} 


a faa are GN aS ig Stocks Stocks Short Term Bonds 


i Cuban come. es ES BANKS | _T. HALL KEYES & CO., 























E. Bost. Land 6 5% 6 . 
Edison Elec. . 157 15 ay ‘. , ite 35 Broad St., N. Y. Tel Broad 2718 
Fairba ss Co .. oa a = NEE AE ae er cael | adie | 
Gen. iec.... 168" iS a2 “ ‘ ss ‘ 25h “ 2 eee: 
Gray-Davis W% 47 17% + % Am. Exchange Nat.......... 2: E = meee 
U Gorton Pew 3 4% 34% 3M ai Battery Park .............- 203 a 210 + C. Gilbert. Car it Sy n icate td. 
» Int. o,. Serre 3 3% 9 % ys _... 480 Cc. Gil ek oe ee a eee | 
Int. P. Cem.. 8% 7 i% 7 Ce sackcswnscss scccrenees , 3 7 C. Gilbert. ; > 
Int. P. . pf. 26 j Chatham & Phenix.......... 412 422 \ Bous Sold & Quoted 
2 island Oil.... . E coe US re . ° | 
i 1.& CIE ono 2 ccc ccinvisccseses 
Lib..McN.& L ce ©. aemect. 
Leew's Theat. de 440 . os 3 | HALLOWELL & HENRY 
. aaa of. CNIIEIEE gas ccearescsccnen — % 
Ss * 290 “ eee err 
Mergeathaler. a OR oss cncdanasdases 22 fs pes f : | ee ST COMPAN 
MotSwals, pf.. ¢ oo ee re 248 253 CC. Gilbert. RANE IND TRUST CO [zs 
N. KB. Tel.... 33 > le l . 1010 o ee ee Cr | 
Nov S. Steel. First National ............- pee? , eos : 
Pac. Mills. . WI Bae ..... <0. 6ecesee 1700 “= C. Gilbert. IMPERIAL BANK OF CANADA. 
ft Ta ~ iid ge “Files Fa = soon mae = | Sstablished 1875. 
Reece Folding. tN coecce aa e - 360 na Esta ed 18 
Stewart &- MPTIMAN 2... 22 cccccccccee ‘ : — aoa ’ 
ee re Importers & Traders......... as) : ttt tae ee eee | yRLEG HOWLAND, See 
ee eee ‘ , 350 se 3e0 CC. Gilbert E. HAY, General Manager. 
+ Torrington } = 9 .° ED Uk wh-d.0ib 000: 005360 00sbeer po pe | te Micaision de roe 
20 T. Gas P. pt. 97% ae = 4°3 SRE LE SO AE ain ee, BS : | mougns Canada. 
S tees Dee Tou seus i Manhattan Se eee 220 Dement, aa 
3) Un. D. Ist pf. 6% 55% — anha cove cooce - ~ e os = | cosh and mete ciate 
110 Un. D. 24 pf tz ee ias% + ix Mechanics & Met: ts. iia pendence 385 . am and Balances Gos | ons $20,621,078.28 
ag '-y ag i a Oa EP errr fits, senlenios Imperial Gov't and Dom. of 


27% 27 = : C. Gilbert. | Canada Securities .......... 28,776,625.11 
Soneme Moh. is rh 1% + ay es ea: ee — ‘4 Other L ans & Investments. ... 55,100,323.28 
> Ventura «+ de : 


‘~ 
_ tp: ie * | Ban Premises, Real Estate 
Walwortn ii: See 3 2 TRUST COMPANIES ether than Bank Premiaes ay oes.e1 

















1d ABBOLB. wcccccccses 
Warren Bros. 51 419% | “ 
A Ee ae ee . #21 C. Githert. ............ C. Githert fron 201 310.44 
West Moat . 2 42 92 i Central Union 45 ” - a } 
West. nion.. 92 we - FG SEED cccccdooscce ee va s —_ 
BONDS. EE cic ccsccccastsceas -. 42 348 scten to em Meo-Gutehen, SBR: tat a2. 201.90 
. 5 eld + y itn ct hahatadeaanabase 480 = see fete ewes Deposits a 
Troan ANA Cideb.te.tted Hei ms r | Dae to Other ten 709 .956.51 
, O00 AA Cdch Sal 10) 100 2. | kee Loan & Trust...... 460 C. Gilbert............. - C. Gilbert. | Due to Orhier ‘Blanks: *--1-- <> 1:7ae.g56. st 
\ 10,000 Anglo-Fr. 5s.. 97% 97% ¢ .- st 
17,000 A..G. & W.15s 83% 83 83% .. EEE acest cwncedcecssaca 230 : a . | rof eam — * 
4,000 Chi. oy oe a T% Me IR et sankdnsnss ddan - 412 “ 5106, 291,31 
2.000 C..B. 8 on eS “+ ” 140 je % -_ 
6.000 Mass.-Gas 414s 92 92 92 oe Lawyers Title Ins. & Trust hon — —— z SS 
1,000 Mass.(ias 4s, - os a8 rT I on adc acon dems q re | new Uae Ascats, aad Corrveapendente : 
SS a a a N. Y. Title & Mortgage...... 110 ih ee | New York, Bank of the Manhattan Company 
"2.000 N. E. Tel. Se. 6] | ON OY. Life Ins. & Trust... 785 as 809 C. Gilbert. etentt’ Beat & Gad Tietestt Matt Dek. 
18,000 Pond Creek = oo = b = * Queens Co. Tr. Co., Jamaica 73 A. M. Kidder & Co.... 83 A. M. Kidder & Co. Culicage. First Motions! Bank. 
jaone Switt atom 8% TH | Title Guarantee & Trust Co. 398 C. Gilbert. ........... 402 C. Gilbert. | Ban Pranciaco, Wells — 1... 
4.000 U8. Sm. G01 104% 105. ‘. S. Mortgage & Trust..... 443 “ 450 Bank 
"Sin0n Weat. Tel. Se. 91 MCT. ~** a 
i 
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Annalist Open Market 








Lid for— —Offered— — Bid tor— ——Offered— 
At By At By | At By At By 
Adirondack Elec. Power..... 4's H. F. Metonnell & Co 15 «=E. & ©. Randolph Crocner-Wheeler ..........-- 9) Chisholm & Chapman. 9% Chisholm & Chapman 
BP BE cccess rekencew soe «TOM 5 77 60H. F. MeConnell & Co Crocker-Wheeler pf. ........ 96 100 ‘ 
American Gas & Elec. ($50). 18 MacQuoid & Coady 72. MactQluoid & Coady Curtiss Aero pf (0 M. Lachenbruch & Co. 70 M. Lachenbruch & Co 
Do pf...... we ccaueee 2 H. F. McConnell & Co. 43 : Curtiss Acroplane pf ° ) M. Lachenbruch & Co. 70 M. Lachenbruch & Co 

American Light & Traction. 269 : 272) MacQuoid & Coady Davis Coal & Coke..... coce TE WH. SG. GG. cs cccasse 4%) =6©W. OC. «Orton. 

Do pf ekttachbkecn accede ba 101 H. F. McConnell & Co, | Del., Lack. & Western Cval. res R. S. Dodge & Co.. IS) 60R. S. Dodge & Co 

American Power & Light.. iS MacQuoid & Coady | Du Pont Powder 285. Williamson & Squire 288 Markoe, Morgan & “o 

Do pf “a nike . TO H. F. MeConnell & Co. TS HH. F. MeConnell & Co. Do 6 p. c. pf Winkestanhe 92 Dominick & Dominick. 94 Dominick & Dominick 

Am. Water Works & Elec.. 7% Dominick & Dominick. s Du Pont Chemical pf...... . S% Markoe, Morgan & Co. S%, Markoe, Morgan & Co." 

Do ist pf. 7 p. c. cum... ws) 62 Eastman Kodak ay 79 KR. S. Dodge & Co. 585 = =4R. S. Dodge & Cu 
Do 6 p. c. participating pf. 4 H. F. McConnell & Co 16 Electric Storage Battery.... 74 ais ‘ re 

Baton Rouge El. pf......... 73 Stone & Webster Empire Steel & Iron........ 28 32 R. S. Dodge & Co 
Cincinnati Gas T', Westheimer & Co.,Cin. TH, Westheimer & Co.,Cin. Do pf 67 Glidden,Davidge & Co. 71 Glidden, Davidge & o 
Cities Service vr) H. L. Doherty 380 «6H. L. Doherty es oe a Ta es 7” . 

Do pf ; SO ; SOlS Do Ist pf.. — eee 82 ie ST 
Do Bankers Shares wy SLA Emerson Brantingham 20 Dunham & Co......... 31 Dunham & Co 

Columbus Elec. pf... ‘ 7o Stone & Webster re Stone & Webster | Do pf. errr Teer TTT TT 93 ~ £95 ” 

Commonwealth P., R. & L 27") H. F. MeConnell & Co. 28 MacQuoid & Coady Fairbanks Morse pf......... fs J. M. Leopold & Co 10) 6S. M. Leopold & 
Eee kin tenniae hy ‘. ao} | WPaserde BOGOF oi ccccccescs 100 «Webb & Co........ 13 60h Webb & Co 

Conn. Power pf... ARS ATE 706 Stone & Webster Federal Sugar Ref.......... 107 Se @ Bic seccces lil Kirk & Ball 
Consol. Tract., N. J es ocens one #1 B. H. & F. W. Pelzer DO Wii ccdéscccces eccaccvece 107 1 - 

Eastern Texas Electric...... SS Stone & Webster | Freeport Texas reece eee 2 &E. & ©. Randolph. #344 E. & C. Randolph 

PE + cugundoueé¢esneveeked 7 Finance & Trading Corp 3 K. P. Emmons & Co , : hee 

Eliz. & Trenton R. R » ae B. H. & F. W. Pelzer | Ford Motor (Canada) 320 M. Lachenbruch & Co. 330 M. Lachenbruch & (: 

Do pf , bce ae “a | Fulton fron Works 6 Steinberg & Co., St. LL S7 Steinberg & Co., St. L. 
El Paso Electric. A 7 , & Stone & Webster 100 Stone & Webster. | Do pf . plage tb aware 104 a 107 " 

Federal Light & Traction . 1 E. & ©. Randolph lit BE. & C. Randolph | Gamewell Fire Alarm Tel... 57 Hallowell & Henry 6) Hallowell & Henry 

Do pf ee : .... 46 =H. F. McConnell & Co. 49 | General Amer. Tank Car.. 13 =6CrE. F. Hutton & Co.. 106 )6CrE. F. Hutton & Co 

Galveston-Houston Electric. 16 Stone & Webster IS Stone & Webster | General Baking 1 Webb & Co....... IS4y Webb & Co. 

Do pf ce @& ag 68 ‘ Do pf ee ee eT ee SI ba S3 = 
Middle West Utilities pf is \. H. Bickmore & Co. 66 A. H. Bickmore & Co Gillette Safety Razor........ 10 E. & CC. Randolph. 152 E. & C. Randolph 
Mississippi River Power 10 =Stone & Webster | 4 Stone & Webster } General Petroleum 161 E. F. Hutton & Co 1638 E. F. Hutton & Co 

Do pf H's : | Grand Rapids & Ind. Ry Cre eee ee Ae 20 Goodbody & Co 

Natl. Light, Heat & Power.. 1 Hallowell & Henry $ Hallowell & Henry Goody: ar Tire & R. 2d pf... 07 M. Lachenbruch & Co. H® M. Lachenbruch & (« 

Do pf..... ‘ jccnsces” OO 28 | Great Amer. Ins............ SG 4 ‘Welk & Gir idceccdécss 397 §©Salisbury & Leslie 
Northern States Power... 72 MaeQuoid & Coady TH OH. OF. MeConnll & Co | Gruen Watch Ist pf 102 Westheimer & Co.,Ciu. 111) Westheimer & Co 

Do pf jiesecs . 2 | Guantanamo Sugar.... 50% Kirk & Ball.......... 0% Kirk & Ball. 

Nor. Ontario Lt. & Pr pf » H. F. MeConnell & Co. 60 | Hale & Kilburn Corp. 30 «J. M. Leopold & Co... 32 J. M. Leopold & Co 
Nor. Texas Electric . 532) Stone & Webster > Stone & Webster Hall Switch & Signal + S. Be eee eS Qe. S T. H. Keyes & Co 

Do pf Sine heer ren 78 | Hendee Mfg. ot deremewe $4°4 Filor, Bullard & S.... 354 Filor, Bullard & S 
Pacific Gas & Electric..... 57'4 E. F. Hutton & Co SSH. F. MeConnell & Co. | _ f gerrer tre err a9 - wt 3 

Do pf , oenes aie te MacQuoid & Coady So MacQuoid & Coady. Hercules Powder. . 227 Williamson & Squire. 233 Markoe, Morgan & «‘o 
Pacific Power & Light pf 90 White, Weld & Co.. O6 White, Weld & Co Do pf A a a Bi a 107 Markoe, Morgan & <o. 110 - 

Puget Sound T., L. & P.. 1) Stone & Webster 17 Stone & Wester | Fiocking Val. Products wt, Glidden, Davidge & Co 11 Glidden, Davidge & eo 

Deo pf . 4 ; 67" F tome Insurance. . 5) )=6 Salisbury & Leslie. io Salisbury & Leslie 
Republic Ry. & Light....... 1% H. F. MeConnell & Co. 20 MacQuoid & Coady Indian Refining 174 eg rere Te 179 §=Hoit & Co. 

I re vhonee oe. O88 MacQuoid & Coady 61 H. F. McConnell & Co Ingersoll-Rand 182 D. T. Moore &€ Co.... FIST Hallowell & Henry 
Riverside Tract eed 12 — oo, ae ia Sle ee «ce = Meme Do pf . wo - 108 b. T. Moore & Co 

oe” See ea ny tT ere | Inter. Shor 114 Steinberg & Co., St. L. 116 Steinberg & Co., St. L 
South Cal. Edison........... S87 H. F. MeConnell & Co. 89 H. F. McConnell & Co. | Do pf 11 = 113 “in 

Do pf....... weee 102 . Kirby Lumber ....... 35 M. Lachenbruch & Co. 40 W. ©. Orton. 
Standard Gas & Electric.... 40 MacQuoid & Coady 12 MacQuoid & Coady Do pf. ‘ piesa 130 |W. C. Orton.......... 740 rd 

Do pf ; : coos 848% : #9 H. F. MeConnell & Co Lackawanna R. R. (N. J.'.. 72 A. M. Kidder & Co... 7% A. M. Kidder & Co 
Superior W.. H. & P “Mb Redmond & Co Louisville Property as asad (ee ™) Goodbody & Co. 

Do 6% pf 0 sce 8 0——é«t HCO es Lehigh Valley Cval Sales.... S7 Rk. S. Dodge & Co.. 91 R..S. Dodge & Cx 
Tampa Electric 112 Stone & Webster 115 «=Stone & Webster Tlama Locomotive ........ 409 «6T. H. Keyes & Co.... 52 Dunham & Co. 

Tenn. Ry., Light & Power th, MacQuoid & Coady > MacQuoid & Coady Lone Star Gass.. 2.) Dunham & Co...... 265 

Do pf.. Lcieheseenneinees ae 22 - Magnolia Petroleum 410 M. Lachenbruch & Co ©  seescess 
Tri-City Ry. & Light pf.... 77 we SI ee TD on ocncucnteesss 05 )0=— Webb & Co........ 110 «Kirk & Ball 
United Light & Railways. 16’. H. F. MeConnell & Cu. I H. F. McConnell & Co. ek Wh. nbenvaticnesseeesecs * Kirk & Ball....... 96 = 

Do pf veunens ston Tae 74 ; Michigan Limestone & Chem. WH M. Lachenbruch & Co. 1 M. Lachenbruch & «« 
Wash. Water Power....... SS White, Weld & Co (4 White, Weld & Co. Pi Oil aseecavéseeneodneies 20 : 22 ii 
Western Power 7 23. MaecQuoid & Coady 24 MacQuoid & Coady. Morris & Essex R. R...... 72 A. M. Kidder & Co... 7 A. M. Kidder & Co 

DP tidied udhntaeudennees 72 7 H. F. McConnell & ‘lo. Mississippi Glass. ........... ‘ _ aiahos . Didrichsen Bros 
Wash.-Idaho Lt. & P. pf 7 ~=6LLiggett & Drexel > 6 Liggett & Drexel. Moter Products. .....6...... 48 R. S. Dodge & Co.... W R. S. Dodge & Co. 

Midland Securities a W. ¢. Grtem..... 189 W. C. Orton. 
Y | Mulford (H. K.) *” R. S. Dodge & Co. 6 R. S. Dodge & Co 
INDUSTRIAL AND MISC ELLANEOUS National Candy 82:4 Steinberg & Co., St. L. 83°, Steinberg & Co., St. UL 
3 5 “ 108 o 
Air Reduction . ” Dunham & Co Ho Dunham & Co 4 ae bg oo 102 ‘ 
— — ee pr H aliowe ll & Henry . Hallow: ll & Henry National Motor 25 R. S. Dodge & Co.... re R. S. Dodge & Co 
aeieions Brass = R. S. Dod ec an National Surety ............ 2 = 265 - 
« oe see ee eee athe > . cn re : o > « S 
American Alliance - 2325 Webb & Ge ae erg ree He . — I F & Cc 
Amer. Uhicle ..... ih eaaiiads he te 8 withies “ : aie New England Fuel Oil. . vee 140 «=6Dunham & Co... cteee 145 yunham o ; 

a we... yen ns Seciieaaat Regpont seh = ta n Squire. N. Y. & Honduras HKosario.. 4 J M. Leopold & < aa on J. M. Leopold & o 
Amer. Manufacturing ave 135 M. Lachenbruch & Co . New Jersey Zinc............ 258 R. 8. Dodge & Co..... = R. Ss. Dodge & Co 
Amer. Planc ... en Py ee — Rew Mex & Ariz. Land..... 4% Ww. e Orton hil aaneaie 4% W. C¢. Orton 
American Stove 16 Steinberg & Co., St. 1 118 St rs reine ae ’ . “' New Niquero Sugar....... 100 Ww ebb & ¢ 0.... sev cess 7 Kirk & Ball. / 
Aueee. Read Machinery 3 PTH ol rp ge er 7 , 7 7 3 nat pn ~ | Niles-Bement-Pond .......-. 17 R. S. Dodge & ¢ 0.0... shes R. S. Dodge & Co 

Do pf : pad * , pice - Sa a <9 N. Y., Lacka. & West. R. R. % A. M Kidder & Co oe AM Kidder & ce 
Amer. Seeding Mach pf W4 Westheimer & Co.,Cin an Ww th rc Ci a ta lala ilai ~ _ = ne een me: “ ™ —- 
Amevicen Steves . =) ees . ge per cans end a - me hog ‘ ae" s — it Packard Motor ............. "M = 

Do pf..... a ‘ > , _ ot . i venbruch & Co ; Penn. Coal & Coke......... = ; = ; 
American Surety ate 6 6 6OR. S. Dodge & Co 70 RS. Dore éC | Phelps-Dodge ............++. =~ Hoit & Woodward.... hi Hoit & Woodward 
American Tobacco scrip 148 Domink 6 yr he minick 13 D i . = ba “re *k Peerless Truck & BEOREP. +. pe a remnyy ae alee = ~ meine age get 
American Typefounders “<6 tele % _— wes omink « a ° Port Lobos Petroleum..... 66 Dunham & Co.... 69 Dunham & Co 

; . mee & So 6 6R. S. Dodge & Co i ck cennnceac 126 ‘ 129 
Atlantic Fruit . sae 2> Beverly, Bogert & Co. 27 = 
Atlantic Steel 9) M. Lachenbruch & Co. 4 M. Lachenbruch & Co. — 
Atlantic Holding “ B. Bogert & Co....... 60 B. Bogert & Co. , 
Atlas Powder 146 Williamson & Squire. 15: Williamson & Shure) —_—— - = 

Do pf.. a TreterT Tre ~ ee 93 os ig 
Amtomatic Elec. ............ J. M. Le opold & Co Dt) J. M. Leopold &@Co. 

Bancock & Wilcox IS) R. S. Dodge & Co 122 “R. S. Dodge & Co. 

Bond & Mort. Guarantee 2 “ > ‘ The proposed 
Boston Mex. Petroleum 44 Dunham & Co ao a ae lid Z 
Borden's Condensed Milk.. 107 -R. S. Dodge & Co 109 ~=R. S. Dodge & Co. consolidation of 
oe Adding Mach 260) =M. Lachenbruch & Co five independent : 

sy-Products Coke 116 =R. S. Dodge & Co 118 KR. S. Dodge & Co “ee 
—¥ Steel 160 Dunham & Co 0 Beshems & Go “tok, 4 

ey ou ‘ alireg in clo ‘a a. 

De 2 fase cis 33 Dunham & Co edu || Continental Refining 
Cardenas Amer. Sugar...... 12 Webb & Co 1 Kirk & Ball proximity t@ this 
Do pf. Cee ee ewes erseeessees “aes 80 Webb & Co. Company, dis- 

Carib. Syndicate -.++-1600 Hallowell & Henry...1700 Hallowell & Henry. oF ommon 

Casein of America.. --+ 40 W. C. Orton 53 6OUW. CC. Orton. ; a Soe 

Celluloid .................... 138 Williamson & Squire.. 140 R. S. Dodge & Co. Pamphlet FF-3. Actively traded in on New York Curb 
Central Aguirre Sugar...... 195 Webb & Co......... 198 Kirk & Ball. Co sent on re- 

Central Coal & Coke........ 7 Steinberg & Co., St. L. 82 Steinberg & Co.. St. L. Py Consult your own broker 
Chalmers Motors ........... 12 M. Lachenbruch & Co M. Lachenbruch & Co. quest. 

Chalmers Motors pf......... 42 Dunham & Co. i. Dunham & Co. 

i in a oh 64 R. S. Dodge & Co... Oo Hallowell & Henry UNHAM & tf 

i iidscsndtceenncnens ++ 98 Webb & Co.. «e+e. ON - 

Cine Ry. Equipment..... 102 Steinberg & Co., St. L. 104 Steinberg & Co., St. L. savectment Securities 
Clinehfield Coal ............ 39 =M. Lachenbruch & Co. 44 M. Lachenbruch & Co. 
pd & Suburban Homes.... 5 Hallowell & Henry.... 7 Hallowell & Henry. 43 Exchange Place New York 

I bia Graphoph s+eee 316 «=R. S. Dodge & Co..... 318 ag 

Be Divccnsccecce SEE + 96 Markoe, Morgan & Co. 96% “ Telephones 8300 to 8316 Hanover 
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INDUSTRIAL, MISCELLANEOQUS—Continued 


e . 
INDUSTRIAL, MISCELLANEOQUS—Continiued 
——Bid for—-— —Offered--- —Bid for Offered-- 
Al By At By At By A By 
Procter & Gamble....... 700) Westheimer & Co.,Cin. 705 R. S. Dodge & Co. Splitdorff Electric......... <a Filor, Bullard 4 lor, Bullard & S. 
RN etiuemidias udacee-s 13. R. S. Dodge & Co..... 14%, T. H. Keyes & Co. Pe a hk maeenasenes - 64 
Remington Typewriter . 76 Dunham & Co.... 7% Dunham & Co. Telautograph Corp. ........ 3 Hallowell & He lowell & Henry. 
8 eer 9 - 97 ” Texas & Pac. Coal & Oil Co. 1SS0 RK. Clark & Co 
| Mi 98 Texas & Pacific rights.... 335 <A. R. Clark & R. Clark & Co 
Reynolds (R. J.) A.. 400 Dominick & Dominick. 430 Dominick & Dominick. OE NUE nknccepepessic 25 M. Lachenbruch & Lachenbruch & Cv. 
ee 111 J 114 a WOES BIE: onc ks coccces 110 
St GD. Ma dtecseccscasces Sew 385 Union Carbide Carbon ...... 6% R. S. Dod Dodge & Co. 
Reynolds Tobacco Div. scrip. 99 101 = Se eee 7 
Rice-Stix Dry Goods 2%) Steinberg & Co., St. L. 269 Steinberg & Co., St. L. Sees “Gee Ge kk oc cwweccs 143 K. I Hutt ] Hutton & Co. 
Do Ist pf.... 112 Stix & Co., St. L. 113. Stix & Co., St. L. Union Ferry .. 3S) Williamson & iliamson & Squire. 
i ee 97% : 98 Steinberg & Co., St. L Wabvolins® GE O0.. oi... .260.% 105 Cowen & ¢ wen & Co. 
-Richmond Radiator 1% Hallowell & Henry. 2%, Hallowell & Henry. Waener Electric Mfg.. 172 Steinberg & ¢ einberg & Co.,St.L. 
SS rere 42 - w os Ward Baie 2... cccdcsccen 38 =D. T. Moore & ¢ M. Leopold & Co. 
Royal Baking Powder. 140 Williamson & Squire. 150 =Williamson & Squire. DE. -Sictakceake 95 Moore & Co. 
PITA s ak O 8 i ania sn 44 eens 97% A. R. Clark & Co. gy A. R. Clark & Co. Watson & Co. (H. F.) 125 Hallowell He Haliowell & Henry. 
St. L.. Rocky Mt. & Pac 424% Steinberg & Co., St. L. 46 Steinberg & Co., St. L. Ok ee 2% J. M. Leopold & M. Leopold & Co. 
Santa Cecilia Sugar 2 WHR B Ce. cc i ccces 40% Kirk & Ball. Wes-chester Fire Insurance. 37 Webb & ebb & Co. 
are 73 si re a : Western Cartridge .......... 220 «=Steinberg & einberg & Co., St.L. 
Savannah Sugar ,....... A 6ire & Bee... ..cc80: 30°) «Kirk & Ball Wh. el. & L. E. p. ki pf.... WV. C. Orton 
re ee 70 ag re) -— West Maryland Ist pf....... 33 sW. C. Or 
Safety Car Heating & Ltg 64 Hallowell & Henry.... 66 R. S. Dodge & Co. Wire Wheel of America... .. 1 Filor, Bullard & or, Bullard & 8 
Semet Solvay ....... ; 0G «6TROR & Gihiiscadicadss 187 =Hoit & Co DMEEL” (hkad atAn da mies oss mL) 
Singer Manufacturing ...... 204 +R. S. Dodge & Co.... 208 R. S. Dodge & Co NS Ws 60.0 05.56 60s00400 103 Westheimer & Westheimer & Co.,Cin 
Stern Bros. pf... SS Cowen &@ CO. <ccccvccs 9 Cowen & Co. Wright-Martin pf. .......... S4 M. Lachenbruct Lachenbruch & “o. 
Standard Screw 358 R. S. Dodge & Co..... 365 R.S. Dodge & Co. ENE. 6.55. n ese ws.0daedes 250 Salisbury & Lesl Salisbury & Leslie. 
Building and Loan Situation Building and Loan A ons before the war 


Scotland Needs Rubber Boots 


HE war has depleted the stocks of rubber foot- 

wear in Scotland to a minimum. The demand 
is active, says the Canadian Department of Trade 
and Commerce, for ordinary storm shoes of the 
broad-toed shapes, and for top and hip boots, of 
both -rubber and leather soled, as well as for gray 
canvas shoes. There is said to be no demand for 
strap sandal or low-cut rubbers. 





Acceptances 

Continued from Page 3% 
land, this is recognized 2nd is the plan generally 
followed by leading institutions. 

These things, along with others having to do 
with the creation and the maintenance of a real 
acceptance market, will be taken up and discussed 
at the first annual convention of the American 
Acceptance Council, which will be held at Detroit 
on June 9. The council has just made public its 
program for that event. Lewis E. Pierson, Presi- 
dent of the council, will preside, and at the morn- 
ing session, which will have to do with bankers’ 
acceptances, papers F. Abbott 
Goodhue, Vice President of the First National 
Bank of Boston; Fred I. Kent, Vice President of 
the Bankers Trust Co. of New York; Rudolph S. 
Hecht, President of the Hibernia Bank and Trust 
Co. of New Orlears, and John E. Rovensky, Vice 
President of the National Bank of Commerce in 
New York. At the afternoon session, when trade 
acceptances will be discussed, M. T. Fleisher, Presi- 
dent of the Notaseme Hosiery Co. of Philadelphia; 
David C. Wills, Chairman of the Federal Reserve 
Bank of Cleveland; George Woodruff, President 
of the First National Bank of Joliet, IIL, and 
James A. Green of the Matthew Addy Co. of Cin- 
cinnati, will speak. In the evening a general dis- 


will be read by 





cussion will be held. 
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BALTIMORE 


N making a nation-wide survey of building con- 

ditions, the United State Department of Labor 
recently sent out questionnaires to several thousand 
Euilding and Loan Associations. These question- 
naires covered inquiries concerning assets, the av- 
erage amount of loans made each year, applica- 
tions for 1919, the possibility of increasing demands 
for loans and opinions concerning the proposed sys- 
tem of Federal Home Loan Banks. 

Returns disclosed that more than 40 per cent 
ef the Building Associations have not sufficient 
available funds to meet the desirable applications 
for loans that are coming in as a result of the short- 
age of houses and the general revival of construc- 
tion activities. While the Building Associations of 
the country are reported on a sound financial basis 
their present difficulties are due to the facts that 
they have enormous investments, and that the long- 
time mortgages representing large amounts are not 
negotiable at commercial banks. 

The movement to establish Federal Home Loan 
Fanks is approved by a majority of the associa- 
tions that returned answers to the questionnaire. 
Out of 1,200 thus far received less than 10 per 
cent of the associations represented are opposed 
to the plan. An answer that is typical of the at- 
titude of associations that are financially inde- 
pendent came from the West. 

“Our organization does not need a Federal 
Home Loan Bank system at this time,” writes the 
Secretary, “ but it will be helpful to those who do 
and the time may come when we shall be glad to 
take advantage of it.” 

According to recent estimates made by the Di- 
vision of Public Works and Construction Develop- 
ment of the Department’s Information and Ed- 
ucation Service, there are now in the United 
States 7,269 Building and Loan Associations with 
paid-in capital stock amounting to $1,503,770,848, 
the investment in building association stock having 
increased last year $145,000,000. Availab'e statis- 
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rubber from its own plantations is said to be at a 
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Millions for Public Works to Give Employment to Soldiers 


the Legislature will be liberal in granting them 
enough money to meet their demands. There will 
possibly be $3,000,000 worth of permanent impreve- 
ments done by the State Government in the next 


two years. 


MINNESOTA 

Appropriations for new buildings and improve- 
ments in the State approximate more than $1,000,- 
000. In addition to the building program a bill 
is pending for a constitutional amendment per- 
mitting a $100,000,000 bond issue for hard-surfaced 
roads. This amendment, however, does not go be- 
fore the voters until November, 1920. 


MARYLAND 

Governor Harrington writes: 

“So far there has been no surplus of labor. The 
only public work in the State is our roads. We are 
building State roads in every county. Perhaps 
100 miles will be constructed this year. This will 
cost about $3,000,000. 


IDAHO 

The program of construction work in the State 
includes about $N0,000 for public buildings, $6,- 
000,000 for highways, and $200,000 for bridges, 
sewer connections ana extensions in many towns. 
There will be employment for 5.000 men. 


NORTH CAROLINA 

The State has authorized permanent 
ments at the State institutions and hospitals, the 
cost of which will amount to $3,000,000. The num 
ber of men which will be employed during a period 


of two years is estimated at 1,000. 


NORTH DAKOTA 

The State has appropriated $1,235,500 for new 
public buildings, additions, and repairs, including 
schools, hospitals, and colleges. 
LOUISIANA 

Governor Pleasant has wired President Wilson 
asking his active support of Congressional legisla- 
tion, and has appointed a committee of five to rep- 
resent the State.* 


OKLAHOMA 


“We have no labor 
writes Governor Robertson 
can take care of, not only all our own men, but 
thousands of others from adjoining States.” 

The Governor further says of conditions in his 
State: 

Oklahoma is endeavoring to do her utmost 
in the solution of the question arising from re- 
construction and re-employment of labor. 

The most important step is a bond election, 
to be held on May 6, for a $50,000,000 issue of 
bonds for permanent, hard-surfaced roads. 

The various counties of the State are bond- 
ing for good roads and Court Houses to an un- 
precedented degree. Aside from this there 
never was such development in the oil fields 


improve 


in Oklahoma,” 
“and 


troubles 
encouragingly, 


as at present. 
MAINE 

The Governor’s message to the 
urges co-operation with the United States in sol- 
dier-settlement. A bill has been passed calling for 
an appropriation of “so much of the reserve land 
fund not otherwise appropriated as may be neces- 


Legislature 


sary.”* 


NEW MEXICO 

A bill has been enacted for co-operation with 
the Federal Government on_ soldier-settlements. 
Another bill provides for an appropriation of $400,- 
000. The Legis!ature has also memorialized Con- 
gress in favor of the passage of soldier-settlement 
legislation.* 
TENNESSEE 

A Soldier-Settlement bill has been passed as well 
as a joint resolution memorializing Congress to en- 
act soldier-settlement legislation. The Governor 
has appointed a committee to represent the State 
in the soldier-settlement matter.* 


MICHIGAN 

A bill has been introduced for co-operative sol- 
dier-settlement work; also a bill for a holding cor 
poration designed especially for co-operation with 
the United States.* 
OREGON 

The Legislature has passed, and late Governor 
Withycombe approved, a bill creating the Oregon 


Land Settlement Commission, appropriating an 
emergency fund for immediate activities, and also 


Continued from Page 550 

referring to the people at a special election to be 
held June 1 an act authorizing the sale of bonds of 
approximately $3,000,000 for general reclamation 
and land settlement in co-operation with the Fed- 
eral Government. 


MISSOURI 

Bills have been introduced for the creation of 
Drainage, Waterways, and Conservation Commis- 
sions, and for the utilization of moneys derived 
from the sale of sand and giavel from Missouri 
providing for co-operation with the 
A bill for 


rivers, and 
United States in reclamation matters. 


Trinity and U.S. Realty 
Buildings view from 
Wall St. and Broadway 


soldier-settlement has been passed, appropriating 
$10,000. A jot and concurrent resolution enabling 
the people to vote a bond issue of $1,000,000 to con- 
stitute a revolving furd to provide funds to carry 
out the provisions of this act has been passed.* 
VERMONT 

Bill passed authorizing co-operation with the 
Secretary of the Interior in placing returned sol- 
diers on farms in the State. 


*Report taken from recent Government survey 
of the United States. 


Trinity Buildings Corporation 
of New York 
Sinking Fund Gold Loan 


INTEREST, JUNE 1 AND DECEMBER 1 


14477 


First Mortgage 20-Year, 514% 


DUE JUNE 1, 1939 


;,XEMPT from personal property tax in the State of New York. 


but not exempt from State income taxes. 


Interest payable 


without deduction for Federal Income Tax up to 2%. 


Legal investment for trustees in the State of New York. 


Secured by a first mortgage on the land and on the Trinity and 


U.S. Realty Buildings, 21-story 


modern office buildings, located 


on lower Broadway in the heart of the established financial district. 


The land alone cost in excess of $7,000,000. 


The amount of the 


loan is less than two-thirds of present assessed valuation. 


Titles insured by the Title Guarantee & Trust Co. 


Principal, interest and sinking fund payments guaranteed by United 


States Realty and Improvement Co. 


Sinking fund provision materially enhances security. 


Net operating 


revenues substantially in excess of interest and sinking fund re- 


oulrements. 


Offered if, as and when issued and received by us at 
991% and accrued interest 


This issue is fully described in an illustrated circular which will be sent on request 


The National City Company 


Main Office— National City Bank Builaing 
Uptown Office—Fifth Avenue & 43rd St. 


Correspondent Offices in Fifty Cities 
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